
BIATYK
o{iUifinoro oIIoHeHTa Ha AI{cepTalliro IOpniea Pyc.nana PyclaHoBI'Iqa

Ha reMy: <<@iuaHcosn fi nores qial iu eecruuifi uoi Aiq,trHocri cy6t ex'rin

MaJroro nignpraevrHnqTBa n VnpaiHi>>o noAaHy Ha :lo6yTTs cTyrleHfl AoKlopa

Qi.rroco$ii s ra.rrysi 3HaHb 07 <YnpasliuHq ra aAuinicrpynaHnfl>> 3a

cueqialruicrrc 072 <@inaHcI'Ir 6aHrciecsrca cIIpaBa Ta cTpaxyBaHHq>>

1. Axrya.nrnicrr reMIr Al{ceprauifinoi po6oru

Pospo6nenHl Ta BnpoBaAXeHH.a HayKoBo o6fpynroBaHl{X crparerift

exoHol,ri.rHoro po3Br4TKy cy6'exrie ni4npxerrrur,rurxoi Aiqrluocri norpe6yrcrr

nonepeAHroro oqiuroBaHH.rr exonouiqHoro noreuqiany qux cy6'exrin ra oKpeMI4x

ftoro pisnonu4in. 3oxpeua, BaxJrr{Br4M cKnaAHrrKoM cyKyriHoro eKoHoN'ti'{Horo

uorenqiarry cy6'errin rocrroAaproBaHH.x e SiHaHconufi IloreHuiar ix

iHeecrHuifiHoi AislrHocri, xxuit Br43Har{ae 3AarHicrb cy6'exrin 5i:Hecy 3aryqarl'I

neo6xiAni Siuanconi pecypcr4 ra BKnaAarI4 ix y sAiftcHenus iHnecruuifiHux

saxo4in.

Ha [a:g{ui,t qac y 6ararrox cy6'errie focnoAaploBaHHf, B YxpaiHi

crrocrepiraerbc.f, Hu:rxufi pineHr innecrvluifrHoi axtneuocri, uro 3yMoBrIeFIo'

3oKpeMa, ueAolirauu y $opvrynanHi ra peanisarlii SiHaucoBoro noreHlllany

iueecruuifiuoi .{islluocri TaKi,rx cy6'exrin, HacaMnepeA HeAocrarHlM

BpaxyBaHHqNa oco6r4eocrefi pisur,rx Axepen SiHallcyeaHHf, uiei aiqrlnocri ra

HeHaJre)KHr{M o6rpyuryBaHFr.f,M o6csrie 3aryr{eHHt ra uanpxuie BI'ITpar{aHHfl

QiHaHcoeux pecypcin. Oco6rraso rocrpo qr npo6neMa rlocrae y eirqlagHsHux

cy6'errir MaJroro ni4npraenrHr4urBa, AJir flKl4x eHacriAoK HeBeJIIar<rax posn'ripie

orpr,rMaHHx SinaHcoBrrx pecypcin Anf, rpoBaAXeHHs iHnecruuiftuoi liqrlHocri

uoe'q3aue is AoAarKoBI4MI4 TpyAHouraMI4.

Bpaxonyrorrr4 rle, BAocKoHareHHq upoqecir SopruynaHnr, oqiHroBaHH.s ra

peali:aqii SinancoBoro noreHuiany iHnecrrauifruoi AiqrlHocri cy6'ercrie Naaroro

ni4uprzeruHrrrlTBa B Yr<paini cniA Br43HarI4 BaxJrlIBI{M HanpflMoM uiAslaudeHHq

pinHx innecrHqifiHoi axrNeHocri rlr4x cy6'exrie. O4Har, cyqacHa eKoHoN'ri'{Ha

HayKa rrle He eupiurrala ocraroqHo yci rIr{TaHH{, rrci crocyrorbcfl po:po6ler+rx

reoperrrKo-MeroAorori.{Hrax ra HayKoBo-rrpHKrraAHg{ _._ 
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peani3allii $iHaHcoBoro norenqiary iunecruqifiHoi 4ixlrHocri cy6'errie Naanoro

ni4npIaevrHrll{rBa. Tovry reMy Auceprarlifinoi po6orn, if vrery ra 3aBAaHHx cni4

BI,I3HaTI4 aKTyaJIbHI4MH Ta BaXrJrr4Br{Mr4 flK y TeOpeTr,rqHOMy, TaK I y [paKTrrr{HOMy

ACIIEKTAX.

Axryamnicrr nuxoHaHoro AocniAxeuux ni4rneppKyerbcq raKox i rnru, rqo

BoHo e cKJIaAoBoIo qacruHoro HayKoBo-AocniAnoi po6oru ra$egpra $iuaucin,

rpolxoBoro o6iry i xpe4rary JlreiscrKoro naqioHarbHoro yuinepcurery iiraeni

lnana (Dpanra 3a HanptMaMr4: <@oprr,rynaHH.s Sinanconoro noreHqiany po3Br{rKy

TraqioHalsHoi er<ouotr,rit<z> (uorr,rep AepxaBHoi peecrpaqii 0116U001677), B Mexax

{Kofo A}rcepraHToM rrpoBeAeHo reoperr,rrrHe o6rpynryBaHHq oco6lraBocrefi

SopnrynanHx ra sa6esue.reHHfl HiurelrHoro pinHx Sinauconoro norenqiany

iHnecruqifiuoi AismHocri cy6'exrin rua-roro 6isHecy n Yxpaini, ra <@iHancona

peecrpaqii

peanisaqii

uorirnxa uo4epuisaqii exououiru VxpaiHra> (Hovrep 4epxanHoi

0120U101808), Ae s4o6ynaueu AocliAxeHo saxoHolaipnocri

S inaHconoro rroreHrli any M€rJrr4x ni4npraeucrn.

2. O6t pyHroea nicrb lrayKoBrrx rroJro]r(eHb,

B ucHo BKin i percorvreula qifi , c$opvryJr boBaH rrx y Ar.r cepraqii

O6rpyuronauicm ra Aocronipuicrr ilpoBeAeHr4x 4ocri4xeHr eyruonreni

BHKopI4craHH.rM e -sxocri ixnroi 6azu rocrynaris eroHolaiqnoi reopii, SiHauconoi

HayKu, iunecrzqifinoro auaniay ra reopil exonorrai.rHofo noreuqialy,

3acrocyBaHH{M luupoKoro cneKTpy MeroAis HayKoBoro nisHaHHs (:oxpeua,

MeroAis 4e4yxqii, iH4yrqii, aHa;ri:y ra cr4Hre3y, a6crparyBaHH{ ra y3araJrbHeHHs,

rpynyBaHHq, erouolrit<o-MareMarr4rrHoro MoAenroBaHHf, rorqo), aHanieynaHH-f,M

3HaqHoro o6cary inSoprvraqifruux pecypcin, 3oKpeMa, 3aKoHoAaBrrr4x ra iuurux

HopMarl4BHo-npaBoerx arrin Vxpainu 3 nr4raHb iunecruqifinoi 4ixlruocri ra ii

Sinanconoro sa6esneqeHHf,, rrparlb nir.{usHsHnx ra sapy6ixHlrx Hayronqin,

rrpLICBtrtIeHpIX IfI4M rrr,rTaHHrM, iUCIpyKTr4BHO-MeTOAHTTHHX 4Ot<yUeUrin,

siAolaocrefi .{epxanHoi cnyx6u crarr4crr4Kr4 Yrpainu, HaqioHanbHoro 6anr<y

YxpaiHIa ra iuurux IIeHTptuIbHI4x opraHin nuxoHan.roi BIraAH, uarepiania

crarncrlIqHoi ra 6yxranrepc rxoi sBirHocri cy6' exri n rocnoAaproBaHH.rr.



Anrop apryMeHToBaHo ra qirro niAnosiAHo Ao Bl4Aireuux nzu o6'eKra ra

rrpeAMera AocliANeuHs rrocraBr4B fioro Mery, tKa IIoJIf,fae y pospo6leHni

TeoperrrKo-MeroAofiori.{uux ra HayKoBo-[prrKJraAHI4x 3aaa1 SoplaynauHr i

peanisaqii SinancoBoro norenrliany iHnecruqifiHoi 4irmuocri cy6'exrin uaroro

ui4upueuHr4rlTBa n Vrpaini ra cSopMynroBaB HI43Ky 3aBAaHb, po:n'.a:auH.s tKrIX

Ar.rcepraHToM sa6esne.{r4ro AocrrHeHHr uocrasreHoi Hr4M Merz. llpu IIboMy

3aBAaHH{ AocniAxeHH{ rroBHoro vriporo KopecnoHAyrorbcr 3 o3HaKaMz nayronoi

HoBH3Hrz fioro pe:ynrrarie, tqo nepeKoHJrHBo cni.q.rr,rrr rtpo opzriHanrnicu

urrtqxie nupiureuuq 3aBAaHb, o6paHux aBTopoM.

O6rpyurosar{icrr orpr4MaHlrx pe:ynrrarie AocniANeHH.fl sa6esne.{yerbct

TaKo)K i Harexuuu no4ilovr Ar{ceprarlifiuoi po6orz Ha orperrai qacrvHr4 Ta

ni4po:4irr4, 3aBA.rrKH rroMy Aocflrarorbc{ rrocJliAoeHicrr BHKJIaAeHHI ra

y:ro4xeHicrr qHX pesymrarie. flvcepraqix uicrurr asoraqii,

ony6niroBaHr4x nparlb s4o6ynava 3a reMoro po6oru, BcryII, Tpr4

Br.rcHoBKpr, cllrrcoK B r4KopHcTaHHX .4xepen Ta AOAaTKZ.

Y ncryui ao po6oru (c. 17-25) ezcsirreHo aKry€Lnrsicrr reMkr, 3s'q3oK

Ar4ceprarlifiuoi po6orra 3 HayKoBr4Mr4 nporpaMaMlr, rrJraHaMlr, TeMaMI,r; :asHa.IeHi

Mera, 3aBAaHHq, o6'eKT, rlpeAMer ra Mero.ql4 IIpoBeAeHHq AocniAxeHHr, ftolo

in$opNrarliitua 6aza; oxapaKTepu3oBaHo HayKoBy HoBrl3Hy fi uparu4rrHe 3Har{eHHt

oAepxaHr4x pe:ynrrarin; orucaHo anpo6aqiro pesymrarin 4Iacepraqii ra

oco6ucrnfi enecox AncepraHra; HaBeAeso niAouocri upo aBropcbKi ny6niraqii, a

raKox upo crpyKrypy ra o6csr Ar4ceprarlifiHoi po6orra. Cr<na.qosi ereueuru qiei

rracTr{Hr4 poooTr4 BlAnoBlAaroTb ll ocHoBHoMy oocrfy.

Y nepuronay po:4ini po6orra (c. 26-84) nuxna4eHo KoHrlerrry€urbHi zaca4u

rrpoBaAlr(eHHr iunecruqifisoi AiqmHocri cy6'exrin rocuoAaproBaHH{, 3oKpeMa

no6y4onaHo MoAenr qiei 4irnrHocri, 3'xconaHo eKoHovri.rHrafi sNaicr ra AorIoBHeHo

ruacra$iraqirc nraAie SiHauconoro noreuqiany insecruqifiHoi Aisnrnocri

cy6'errin MaJroro ni4npraenrHrrrlTBa [rJr.rrxoM nuAireHHq AoAarKoBI,IX

xnacu$ir<aqifruHx o3HaK, Br43r{aqeHo cyrHicrb rroH{Trr <crparerir SopvryBaHHq

B3ACMHA

uepenir

pos4inu,

$iHaHcoeoro rroreurliany iHeecruqifiuoi 4irnrHocri cy6'exrin ni4upI4eMHI4IIrBa)



Ta sAificHeHo rpynyBaHHfl .ruHnuxie $opuynauHr 3a3HarreHoro norenqiany.

OrpHivraui y nepuroMy po:4iri pe3ynbrarr4 AocriAxesus rpyHryrorbcs Ha

AeranbHoMy Br4Bqeuni npaqb HayKoBrrie is 4ocri4xynasoi npo6revrra, Ho Aano

3Mory Aocrrfru ei4vyruoro po3Br4rKy icuyrouux Ha 4anuir, qac y nayxonifi

rrireparypi reoperuKo-oprani:aqifiHux ocHoB Qoprr,rynaHnr Siuanconoro

noreuqiary iHeecruqiffHoi AisruHocri cy6'exris r\aanoro ni4npraervrHurlrBa.

V 4pyrorvry po:4ini po6ori (c. 85-143) npoanarisosaHo QynrqioHyBaHHt

cy6'errin MaJroro ni4upuenHrrrlrBa B VxpaiHH, 3oKpeMa rrloAo $opuynaHnx

SiHauconoro rrorerrqiany ix iHeecrrzqifiHoi 4irmHocri, nusHaueso oco6nprsocri

peani:aqii $iHaucoBoro norenqiary iuBecrnuifinoi AisnrHocri cy6'exrin

ni4npraeuHr,rrlrBa 3a yMoB $iuancono-eKoHoMi.{Hoi Hecra6inrnocri; AocriAxeuo

rpe4zrHi eaNeri peryJrroBaHH{ npoqecie SopMyBaHHs i peani:aqii sa3Ha.reHoro

uorenqiany. llpm saroHarrHi rrboro poe4iny aBropoM 3acrocoBaHo ruupoxzfi

Macr4B exiAHoi ararucrar.{Hor ruSoplraqii, uo Aano 3Mory BcraHoBr4Tr4 uosi

saxoHoNaipuocri yrBopeHlrq ra Br4Kopr4cra:a:os SiHauconux MoxJrr4Bocrefi

cy6'errin MaJroro 6i:rrecy rloAo rrpoBaAXeHHr Hr,rMrr e$errunHoi iHsecruqifiHoi

.uismnocri.

y rperboMy po:4ini po6orn (c. 144-199) 6yno po3rrrqHyro HayKoBo-

rrpr4KnaAHi saca,4Lr rrporrr03yBarrHs QiHaucoeoro norenqiany iHeecrvqifinoi

AisruHocri cy6'erriB MaJioro ni4npneuHr4rJrBa, AoKnaAHo o6rpynroBaHo HanptrMr4

yAocKoH€uieHH.rr iuc'rHryuiiinolo perynroBaHHs iunecruqifiHoi 4irnrnocri

nirqHgHquux cy6'exrin nillnpneMr{r4rtrBa, BH3Har{eHo oco6rusocri pospo6reHn-fl

crparerii ra oKpecrer{o nyiioparetri incrpyueHua $oplayeanna ra peanisaqiT

$inaHconoro rroreHqiany irrnecrHqifiHoi gixmuocri cy6'errin ni4upueMHurlrBa B

Vxpaini. BuropucrarrH.r y rtboMy po:aini poSorH cyqacHrzx rrreroAin HayKoBoro

nisHaHHq, 3oKpeMa lteroAin eKoHoMir<o-trtareuarl4rlHofo MoAenroBalr'Hs,, AaJro

aBTopy 3Mory BuflBvrrr suaqui pe3epBr4 noKparqeHHs rpoqecin Qopuynauru i

peanisauii SiuaHcoBoro rroiurlrriany iunecrHuifisoi 4ixruuocri cy6'exrie Nranoro

ni4nprzeuHprrlrBa n Vrpair ri.

Y eucHonxax (c. 20A l0r1) .qo /Iucepraqifiuoi po6oru aBropoM y3aranbHeHo



orpr{MaHi Hr{M p$ynbrarlr AocliAXeHHr. llynrrH Bucnoexie nonHicrro

niAnosiAarom 3aBAaHHqM .qocniAxenHq ra eJreMeHTaM Hayronoi HoBr{3HH

orpr4MaHux pe3ynbrarin, rqo ceiAqr4rb npo crpyKrypHy qiricrricrr Aracepraqii ra

rori.{Hicrb BuKJraAeHHr rr,rarepiany n Hifi.

3a:Ha.reHe Br4rrle HaAae Naoxilzsicrb crBepA)KyBarr4 rrpo re, rqo ocHosHi

rroJro)KeHHr, BrrcHoBKH i perolaesaaqii Ar4ceprarlifiHoi po6orn € AocrarHbo

o6rpyHroBaHr4Mlr fi AocrosipHlrMr4.

3. HosnsHa HayKoBr{x rroJro)r(eHb, BucHoBKin i percoueHAarlifi,

cQopruy.nboBaH rrx y lncepra qii
y upoqeci Br4KoHaHHfl Aocri.qxeHH-s Ar4cepraHToM o6rpyHroBaHo Hoei

nayxoni pe3ynbraru, r'xi rroJrrrarorb y po3po6renni TeopernKo-MeroAorori.{Hux

Ta HayKoBo-[pLrKnaAHr4x 3aca[\ Soprvrynanna, oqinronaHru ra peanl3arlll

MAJIOfOSinaHcoeoro noreHqiany iHnecruqifinoi 4irnruocri cy6'erne

ui4upueiraHr,rrlTBa n Yxpaini. Eo naia6inrru Bax(JurBrrx rroJrolKeHb, sracHonKie i

peKoMeHAarlifi, Br4KnaAeHr,rx y 4ucepraqii, qxi xapaKrepr,r3yrorbcr HayKoBoro

HoBH3HoIo. HaJrextarr raxi :

- po3Br4HyTO HayKOBO-MeTOAr4rrHl IIAXOAT{ AO MOAenrOBaHHr npoqecy

sAificHeHHs iHsecrvqifiHoi 4ixnrHocri cy6'exra rocrroAaproBaHHf, rrlo, Ha ni4rr,riny

BIA lCHyrcrrHX 11 MOAeJrer4, [epeA0ar{aroTb BpaXyBaHHr rrpr4HrlprnlB ycllrxHocTl ulel

giamuocri (eSexrznHocri, orrrr.rM€Lrrbnocri, HopMarlrBHocri, MeroAonori.rHoro

:a6esneueuua, pecypcHoro sa6esue.reHnx) ra iT roJroBHr4x napauerpin

(pesynrrarunnocri, ruacuna6nocri, qacoBr,rx napauerpin innecryeaHn-r,

pt43r4KoBanocri, 4oqinrnocri) Ha KoxrHoMy eraui ra craaii rpoBaAXeHHq

ineecruqifiHoi 4ixnrHocri Arrfl. AocflrHeHHs Meru ra nHpiruenHr rrocraBJreHr4x

3aBAaHb (un. 1.1, c. 36a7);

- [peAcraBJreHo KoHrlerrryulrrbHe rryMaqeHH.rr cyrHocri uonsm: $iHancosuir

noreuqiar iHsecrnrlifinoi 4irnrHocri cy6'erra M€uroro ui4npraevrHr4urBa * rle

sAarHicrr e0errunuo 3ttlyrlarz SinaHconi pecypcl4 3 Merolo sa6esne.IenHq Iliei

AismHocri; crparerivuufi Sinancoaufi uorenqiar insecruqifinoi AisnrHocri

cy6'erra Manoro ni4npueuHr4rlTBa - rle cyMa Haf,BHoro $inaucoBoro uorenqiany



Ta fioro or{iKyBaHoro 3pocrannr, (sa nu4arr,u,r Axepen SinancynauHx), qKe Mo)Ke

6yru Aocf,rHyro Ha 3acaAax niAer,rqeHux pinH-r KoMrrereHrnocri MeHeAXMeHTy

cy6'exrin rocnoAaproBaHHr ra ourHrrai:aqii iHQoplraqifiuoro sa6esne.reHH{ y

npoqeci Qopvrynannr QinaHcoeoro norenqiany (n.r. 7.2, c. 54-58; rr. 2.I,

c. 106). 3anpouoHoBaue KoHrlenryaJlbHe po:yuinur $inanconoro noreHqiany

ineecruqifinoi 4ixmuocri, uopinuxuo is icuyro.ruuu, Aae 3Mory inrerpyearlr

rpa4raqifini ui4xo4z ra BpaxyBarr4 noni peanii SynrqioHyBaHHq M€LrrHX

ui4nprzerr,rcrB B yMoBax AiAxerzurisarlii 6 iaHec-upoqecie ;

-po3rul4peHe rpynyBaHHf, sraAie $iHaHconoro rrorenqiany iHsecrnuifiHoi

4i.amuocri cy6'exria ni4nplreMHlrrlTBa B tracrlrni era4ineHHr raKr4x AoAaTKoBHX

o3HaK: 3a eranaMu rrpoqecy npoBaAxeHrrfl iHsecrzqifiHoi 4irruuocri; :a cryneHeM

peaniaaqii; 3a naseHicrru y cy6'erra BeAeHH{ 6isuecy seo6xiAnzx o6cqris

pecypcie 4nr SoprrayBaHHrr uoreHqia-uy innecrzqifiHoi 4ixlrHocri; aa cuoco6ov

o6.IncreuHs uora"sHurde oqiuronauHr noreHqia-ny iueecruqifinoi Aismnocri

cy6'errin ni4upraerraHurlTBa; 3a oAHHr4rIf,MH nuuiprcnaHur iu4raxaropin, sri

xapaKTepl,I3ylorb norenqiar iunecruqifisoi 4ixmuocri; sa cuoco6oir,r orpr4MaHHt

in$opMarlii, ueo6xianoi Ans oqiruoBaHHr uoreuqia-rry iHnecrzqifiHoi AiqmHocri

cy6'erra ni4npuevrHlrrlrBa; ga rimKicrrc iu4rzxaropin oqinronasHfl; 3a $oprr,roro

rlpeAcraBJreFrHr peaynrrarin oqiuroeauH.a. 3anponoHoeaHi xnacu$ixarlifiHi

npnrepii .qaAyrb 3Mory cy6'errau MaJroro 6i:necy niAsuqrarH eSerrHnuicrr

SopuynanHt, HalpoMaAXeHHx i peanisarlii $inanconoro noreHqiany ua ocuoni

uoruu6reHHr KoHrlerrry€urbHoro po3yMiuH-f, fioro cyrHocri i crpyxrypu (nn. 1.2,

c. 58-63);

- 3anporoHoBaHe rlyMaqeHHfl cyruocri rroHsrrr crparerii Qopruynanua

QiHaHconoro rrorenqiany iHsecrzqifinoi 4iurHocri cy6'exris N,raroro 6i:Hecy,

tKe, IropieHqHo is icuyro.ruvru aeSiuiqilrr,rur, ororoxHroe fioro ig cyxynnicto

opieHrnpin, npl{Hrlr{rin ra rpaBrrJr, pc3ynbrarovr peanigaqii qKux e nporpaMa

siAuoniAHHx opraHisaqifiHo-erouorraivunx, rexHi.rHr,rx ra iuurnx :axo4in, uo
-3aoe3[er{yrcTb nepexlA BIA Ha{BHol Ao cTpaTeflrrHol Berurl'uHu rlbofo rroTeHulany

(un. 1.3, c. 66-68);



-orpI{M€LJIa po3BI4roK KJlacl4Qixaqia .ruHHHrie SopuynaHHx $iHaHcoBoro

norenqia-uy iHnecruqifinoi 4irmuocri uaroro ni4npraerracrBa B .racrzHi nrz4ileuur

TaKux HoBLIX rpurepianbHnx o3HaK: 3a cKnaAoBLrMLr SinaHconoro rrorenqiany

iHnecruqiftuoi 4ixnrHocri; 3a Br4AaMr{ rlboro noreuqiany; 3a KepoBaHicrro, :a

pinnevr SoprurynanH.a; 3a eronouiqnuM sNaicroM; 3a pianeu gereprr,riHoranocri; :a

xapaKrepoM BTIJILIBy Ha npoqec $opvrynannr $iuaHconoro norenqialy

iunecruqifinoi 4ixnrHocri; 3a uicqel,r BHHHKHeHHT; 3a cra6imuicrro; 3a

upouixrou qacy, neo6xiAHIal,r Anfl sAificHeHH.fl ynpauincbKoro BnJrr,rBy Ha

qLIHHr4Kr4; 3a cryneHeM y3aralruenocri (uu. 1.3, c. 68-74). I{e 4acTb 3Mory

ni4entquru pe3yJlbrarlaeHicm rpoqecy i4eHrra$irarlii pesepnin QinancynaaHA

ineecrHrlifi Hoi 4irnruocri cy6' errin ui4upr4eMHuqrBa;

- noKparrleHo HayKoBo-uero4uvuufi nilxil Ao oqiHronaHux HA.'IBHOfO

M€UIOfO

norenqian

$inanconoro noreHqiany innecruqifinoi 4ixlrHocri cy6'exra

ui,4npraeuHprrlTBa, sriAHo -aKoro, Ha rrporr{Bary icnyrovrarvr, qefi

nnuiproerrcx o6cqraN,Ila Siuanconrax pecypcin, sr<i cy6'err rocrroAaproBaHH{

s4arHIafi orpl{Marl4 a nnyrpirunix ra :onuiurHix Axepen Anfl SinaHcynaHHs

innecuaqifinoi 4ixmnocri, sa6egrte.rvBrrrtr nper rlboMy ii MaKcHM€rJrbHy

eSexruenicm, sot<peMa, MaKcLrM€urbHo MoxJrr4Br4fi nprapicr pr{HKoBoi nerz.rr4Hr4

BJracHoro rauiraly cy6' erra rocrroAaproBaHH.rr (nn. 2.2, c. I 12-125);

- BI4KoHaHo o6rpyHTyBaHHt npiopnrerin sacrocyBaHHs KpeAr,rrHr,rx naxeris

perynrcBaHHq npoqecin SopiraynaHnx i peanisaqii Sinauconoro uoreuqiany

iHsecrllqifinoi 4iartrnocri cy6'exrin ni4upr4eMHlrrlrna n Yrpaiui, rqo, nopinnruo

i: icnyrovurrau ui4xoraMn, nepeg6auarorb Br.r3HaqeHH-s B[rr4By pinHa Kperr4THrrx

craBoK Ha rlacrKy iHnecruqifinzx upoexrin, peanisaqix .rrKr4x 3a paxyHoK

KpeAHTH?Ix Koruris BuqBfl.flerucs AorlinbHoro, y 3aranbHifi cyxynsocri upoexrin,

rri po:rnsAalorbct cy6'exrairaz rocnoAaproBaHHf, Ha npeAMer goqinrnocri ix

$inancynaHHt 3 ypaxyBaHHtM nu4in exonouiqHoi 4irnruocri, ii upu6yrxosocri

ra isuux napaMerpin (n. 2.3, c. 129-135);

BAOCKOHAJIEHO HayKoBo-nparruvui rllAXOAr4- BAOCKOH€UreHO HayKOBO-[paKTrAqHl IIAXOAT{ AO npOrHO3yBaHHS

crpareriuHoro Qiuanconoro norenqiany iHnecrnqifinoi .{isnrHocri cy6'errin



Milrroro uigupuevrHlrrlTBa, r{o, Ha ai4rvriny sil icuyrouvtx, nepeg6aqalorb

BH3HarreHHr ouir<yeaHoi BeJrr4qHHLr npr4pocry HatBHoro Qinaucororo norenqiany

innecrr,rqifisoi Aislsnocri qux cy6'errin 3 ypaxyBaHH{M yMoBI4 He nepeBuuleHH-f,

[o3r4KoBoro xaniraly cy6'exra ui4npzeMHr4rlbKoi AirnrHocri uaA fioro BJIacHI4M

ranirarovr, o6vuc.ueHr4M 3 Br4Kopr4craHH{M MeroAy xaniranigaqii nporHo3Horo

rrlrcroro npu6yrr<y (u. 3.1, c. 144-157). 3acrocyBaHH.f, rIponoHoBaHrIX uilxolie

Aacrb 3Mory ouruui:yBurvr rpoqec [porHo3yBaHHr Sinanconoro rlorenqiany :
Meroro liAnuu{ennx e$exrueHocri po6orz cy6'errin MaJIoro ni4upuerr,rHl4llrBa B

.mcrlrHi axrusisarlii fioro iHsecruuifinoi 4irnsuocri;

- po3pooJreHo KoHrleuqln crr4MyJrIoBaHH.s

Sinanconoro noreHqiany iHsecruqifinoi AiqmHocri

Yxpaini, qo, Ha nporlrBary icnyrouuu, uepe46auae o6qpynryBaHHt AoI{inrrrocri

HaAaHHf, qrarvr niAnpkreMcrBaM noAarKoBr4x nimr ra BcraHoBJIeHHfl MaKcI4M€LIIbHo

Aonycrr4Mr{x KpeAr{THr4x craBoK ra isruux paqiouanbHr.rx lapaMerpin 4epxaBHlzx

uporpaM uimroeoro KpeArrryBaHH{ rHx iHsecrraqifinrax npoerrin, xri uatorb 3a

Mery cKopoqeHHr crro)Kr4BaHHr oKpeMr4x su.{is eHeprerl4t{Hl4x pecypcin ra

crBopeHHr HoBrrx po6ouux rraicqr (n.3.2, c. 169-182, t.3.3, c. 187-196). I-{e

Aacrb 3Mory s6anaHcyButu uiAxoAu y Melcax Aep)KaBHoi norirnrl4 crI4MyJIroBaHHt

MaJroro 6isHecy n YrpaiHi, npaxonyro.rlr Hosi 3ar-po3r4 ix Siuancoeifi 6esneqi.

llpe4cranneni eJreMeHTr4 Hayxoeoi HoBr43Hr4 pe:ynrrarin ilpoBeAeHoro

AocniAxeHnq cyrreBoro rr,riporo po3Br{Barcrb icnyrovi B uayronifi nireparypi

Teoperr{Ko-MeroAorori.{Hi 3acaAr SopuynaHur, oqiHroeaHHs ra peani:aqii

QinaHconoro uoreHqiany iHsecruqifinoi Ai.flmHocri cy6'exrie MaJIoro

ni4npraeuHr4rlTBa B VrpaiHi Ta Mo)Kyrb 6ytu BrrpoBaA)KeHr,rMr4 B npaxrra.trifi

4ixlrnocri opraHiB Aepx(aBnoi ra ir,ricqenoi Brrailkr, MaJII{x ni4npueucrB Ta iuurux

cy6'errin Marroro 6isnecy npr4 urauynanHi ra perynronanni Qinanconoro

sa6esne.{eHHr peani:aqii rlrarr,rn cy6'errauu innecruqifinux [porpaM ra npoerrin.

4. 3uauyulicrr Aoc.niAxceHHtr AJIfl HayKIr i nparrurcll

OcnosHi nayroni rroJroxeHH-f, Aucepraqifinoi po6oru AoBeAeHo 4o pinnr

upoqecin Sopnrynannx

M€rrrr4x ni4upuerucrn B

npaKTr,rqHux perorraeu4aqifi i uero4raqHrlx HanpaqrcBaHb, ulo s. xoN4nreKci



$opvryrorr ni4rpynrx p.nfl poepo6nennr ra BnpoBaAXeHHt y

AismHicrr. llepenaxua 6inuuicrr cQopvrynboBaHl4x y po6ori

rpaKTr4rrHprx perouen4aqifi e o6rpyHroBaHr4Mr4 ^ra gHafiIxnH rIpaKTpIqHe

3acrocyBaHHr y .qixmnocri oKpeMVX cy6'errin rocnoAaploBaHHf,, IrIo

ui4rnep,ux{y€Tbcq ni4uoni4Hr4Mr4 AoKyMeHTaMr4. 3orpeua, HayKoBo-rpzrra4ni

pe3yrrbrarr4 Ar{ceprarlii 6yrr.r BuKopr4crani e po6ori: lIlI <Aerorexno6y4cepnic>

- y tracruni sanporroHoBaHoro Ar4cepraHToM HayKoBo-MeroAur{Horo uiAxoAy Ao

oqiHronaHHs HaqBHoro Siuanconoro uoreHqiany iHnecrzqifinoi AisruHocri

cy6'errie M€Lrroro 6isnecy (goeiara J\b07l09-01 sia 07.09.2021 p.); lIlI <Apiran>

- y qacrnni pospo6JreHr{x aBTopoM HayKoBo-[paKTr4rrHux acrreKTin nporno3yBaHHq

crpareriuHoro Sinanconoro uorenqiany isnecrzqifinoi Ai-f,rrrHocri cy6'extie

M€Lrroro ni4npueuHr4rlrBa (loeiara J\b96 eir, 02.09 .202I p.).

Orpeui reoperr4Ko-uero4u.rui ra nplrKnaAHi peayrurarra Ar4ceprallifiHoi

po6oru BrrpoBaAxeHo' B ocsirHifi rpoqec JlreincrKoro naqioHarbHoro

yninepcurery ivreui IsaHa @paura, 3oKpeMa uiA .rac BIlKJraAaHHt HaBqaJIbHI4x

AzcrlrauniH <<@iuancu>>, <<@inancu nignpuevrcrB)), <<@iHancoea Aisnrnicru

cy6'exrin rocnoAaproBaHH{>, <OinaHcyBaHHr innosarlifiHoi AiqmHocri

ni4npnevrcrn> (4oniara J\b32 1 1 -H B,it 29.09.2021 p.).

5. flosHora BuKJraAy ocHoBHrrx pe3y.nurarin 4Lrcepraqii n

ouyd.rrinoBaHr{x rrparrflx

OcHoeHi Hayroni pe3yJrbrarr4 Auceprarlii npe4craueui B 23 HayKoBI4x

rparlf,x, cepeA {Kkrx I crarrq e iHogeN{HoMy HayKoBoMy nepio4uvHoMy era4aHHi,

8 y Saxonlrx HayKoBrrx Br4AaHHrx Vxpaiuu, 3 rKr4x 6 e ny6nixarliqNala y Br4p.arufl4

BKJrroqeHr,rx Ao uixnapo.qHux HayKoMerpHtIHLIX 6as, a 14 [pallb Malorb

arrpoo arlllrlJvrv xap aKTep.

3aramHnfi o6csr ony6nixoBaHuIx rpallb craHoBurr 5,4 ApyK. ?pK., 3 HI.IX

oco6ncro Ar4cepraHry H€Lrrelrr{rb 4,6 ApyK. apK. Kinrricm npallb siAuoeiAae

Br4MoraM TurraqacoBoro ropqAKy upr4cyAxeHHtr cryueHs AoKropa SinocoQii,

3arBepAxeHoro llocrauoeorc Ka6inery Minicrpin VxpaiHra sia 06.03.2019 p.

J\b 167. 3ruicr ony6niroBaHr4x rrpaqb noBHoro ivriporo suceirrloe ocHoeHi

rlpaKTr,rqHy

HayKoBo-



pe3yJrbrarr4 Br,lKoHaHof o AocniAXeHHq.

Y nayr<ou4x rpaqqX, Iqo ony6niKoBaHi y ciliBaBropcrBi, y Al4cepralIiituirt

po6ori Br.rKoplrcraHo rinbKu ilei i pe3yJrbrarn, rorpi craHoBJI{Tb oco6ncrrafi

BHeCOK 3AO6yBaqa.

6. Biacyruicrr (Harnuicrr) nopyureHHfl arcaAevriquoi 4o6poqeurocri

3a p*ynbraraM?I anari:y reKcry ALIcepraIIii ra HayKoBI4x uy6nirauifi, n

{Kr4x szcsirreHo ocHosHi nayxoei pe3yJlbrarl,I, He BHtBJIeHo nopyrueHb

araAel,ri.rHoi 4o6poqecHocri (ar<a4erraiqnoro nrariary, caMorJlariary, $a6praraqii,

$anrcr.rsiraqii). ,{ucepraqifina po6ora Mae rocr4JlaHHt Ha A)KepeJIa inSopuaqii sa

KoxrHrlM Br4rraAKoM Br4Koprrcranufl TBepA)KeHr, ei4ol,toctefi, i4efi, crarvc'tkrtlHl{x

AaHr4x ra 3ar€urorvr siAnosiAae euvroraM 3aKoHoAaBcrBa rlpo aBTopcbKe npano i

cyrraixni npaBa.

7. henruquicrr srvricry auoraqii Ta ocHoBHr{x rIoJIo)I(eHb ll.lcepraqii

llopinnansuuit anarig anoraqii Ta ocHoBHHX rloJloxeHb 4ucepraqii

IOprina P. P. :acei4uye ix noBHy siAuosiAHicu. Anoraqiq He rrlicrurr

in$opuauii, ara 6 6ym ni4cyrur y rercri Al,Iceprallifinoi po6oru. .{ucepraqis, ra

onpuJrroAHeHa auoraqig o$opvrneni niAnoeiAHo Ao BI,IMor, BcTaHoBJIeHLIX

MinicrepcrBoM ocsiru i nayru Vrcpainu.

8. [ucrcycifiHi rIoJIo]KeHHq ra 3ayBa?I(eHHr Ao AlrceprallifiHoi po6oru

3aranou rro3urr4BHo oqintorcqu Ar4cepral{ifiny po6orn, ueo6xiAHo

3a3Har{r,rrra Aesxi neAolixu ra AucKycifiHi iraoueHTl4, Ir{o [orqraK)Tb y raKoMy:

1. BuAinenns Ar{cepraHroM pe3ynbrarHoro ra qinroeoro ui.qxoAie Ao

TpaKTyBaHHf, [OHrTTq <erOHOrnri'ftr%ia noreuqian cy6'exra BeAeHH-s 6isuecy>

@. a\ Br4Aa€rbc{ 4racxycifiHr{M, ocrilmu orpI4MaHH.l rIeBHI,Ix QiuaHcono-

eronouiqnprx pesynrraria rocnoAapcrroi Aismnocri (:4atHicru Ao qofo, Ha

AyMKy aBropa, xapaKreprr3ye pe3yJrbraurr.rfi uiAxi4) rraoxHa po3rrl-flAaru i xr qilr

raroi .uisrurocri.

2. 3anpouoHoBaHe ALIcepraHroM Ha puc. 1.4 (c. 78) rpyrlyBaHHt

HopMarlrBHo-npaBosrax axris, Ho peryJrlorcTb rlpoqec $oprvryeaHnfl, QiHaHconoro

uorenqiany iHeecruqifinoi AiqmHocri cy6'errin M€LiIoro ui4npraeuHnllrBa B



Vrpaini, uicrum HH3Ky ar<rin, qri Jrlrue onocepeAKoBaHo BrIJIHBaIorb Ha

3a3HarreHHfi npoqec. Moxrrano AorliJrbHo 6yno 6 r,uairurl4 rpynl4 HopMarI,IBHo-

npaBoBrlx axris 6esuocepeAHboro ra onocepeAKoBaHoro BrInI4By, a6o

cr4creMarr{3yBarrr ix sa isruuun rpurepixvu.

3. 3dficre:euit y ni4po:4ini 2.1 (c.90-97) ananis Aismsocri M€Lrux

ni4npraelacrn Yrcpainu, Ha Harrr rourqA, norpi6no 6yno 6 AorIoBHHrI4

oqiHrcsaHHrM Ar{HaMiquux pr4in 4ocni4xyBaHrlx eronouiqHr4x rroKa3Hr,rxin. I-{e

Aano 6 :rraory uiAsraquru pineHb AocroBipnocri i o6rpynrosanocri spo6reurax

aBTopoM sr.rcHoercin ra c$opMyJrboBaHr,rx peKoMeH,qaqifi .

4.Ha Ha[r rrorJrf,,q, neAocrarHirr,r e o6rpynryBaHHs neo6xiAnocri

Br4KopracraHHtr Soprrrynu (2.6) (c. 116), 3a f,Korc rporroHyerbcf, o6.rracrroBarLr

Belr4r{uHy Haf,BHoro uoreuqiany SiHanconoro sa6esue.reHHf, iHeecruqifinoi

4irlruocri cy6'exra rocloAaproBaHHfl. 3a paxyHoK rro3nKoBlrx A)Kepen xourris.

3oxpeua, He gonciN,r aposyuinorc e ruoxrzsicrb 3acrocyBaHH.rr qiei Sopvrynkr y

Bu[aAKy, KoJrr4 cy6'exr rocrroAaproBaHHf, orplrMye Hra3Ky r<pe4urin a pi:uuuu

repuinaur4 rorarueHH.rl.

5. Y po6ori loqinrno 6yno 6 ronrpern3yBarl4, tloMy caMe roe$iqieHua

asroHoNaii ra norcpvrrfl, o6paui flK roJroBHi .rraHHuxr4 BnnHBy Ha pineur AucxourHoi

craBKrr y $opvryri (3.20) (c. 157). llpra qroMy He :po:yrvrino, rrr4 po3u-nAarr4ct

iHuri qunru4Kr4 BrrJrr4By ra rri rpzrepii ix nz6opy 3acrocoByBaJll4cb s4o6ynaverr.r.

OAnax uepeli.reui :aynaxeHHf, Ta 4racxycifiHi noroxeHH{ He BrrJrr,rBarcTb Ha

3aranbHy rro3r.rrnBHy oqiHry BHKoHaHoi 4raceprarlifiHoi po6orra ra He 3Hl4xylorb

uayronoi ra rrplrKnaAnoi 3Harryu{ocri ii pe:ynrrarie.

9.3ara.nsHufi sucuoBoK

3a sN,ricrou ra o$opMJreHHrM Ar4ceprarlir lOpxina PycnaHa PycnanoBl4qa Ha

TeMy <<@inaHcosuu rroreHrllElJr innecruqiftnoi Aisnrnicm cy6'exrin M€uIoro

ni4upraeuHnrlTBa e Yrpaini> siAnoBiAae npruoraM, BcraHoBJreHlrM MiuicrepcrBoM

oceiru i nayrr,r VrpaiHra, 3oKpeMa TurraqacoBoMy rrop.rAKy rIpI4cyA)KeHH.u cryrleH{

AoKropa $inoco$ii, sarnepAxeHoro llocraHonoro Ka6inery MiHicrpin VrpaiHIa

eil 06.03 .2019 p. Nr 167 (zi:vrinal,rra), a raKo)K Hara:y Minicrepcrea ocsiru i



HayKr4 Vxpainu Ne 40 eia 12.01.2017 p. <flpo 3arBepAXeHHt BI{Mor Ao

oQoprurneHrr .qucepraqii>>. Hayxoni pe3yJrbrarl{, rqo rr4icrsruc-f, y 4ucepraqii,

siAuoai.{arorb crreqialrnocri 072 <<@irta:ncvt,6anriscrxa crpaBa ra crpaxyBaHHq>

rzurysi 3HaHb 07 <YnpasriHHs ra aArvriuicrpyBaHH{).

,{ucepraqifina po6ora <@inaHcosufi rorenqiar iHsecrnllifinoi Aisnrnicrt

cy6'errin M€uroro ui4npraenrHurlTBa B VrpaiHi> e 3aBepureHoro, carr,rocrifino

BHKoHaHoro HayKoBoro [pardero, qra \aicrurr nosi reoperuuHi, MeroAIa'rHi ra

rrpr{KJraAHi niAxoAu 4o nrapirueHHll aKry€trrbHoi nayxonoi upo6JIeMI4, a caMe -
BAocKoH€LneHHr upoqecie SoprvrynanHr i pearisaqii SiHaHconoro norenqialy

. -,lHBecrrrrllunor Aisnrnocri cy6'errir M€uroro ni4npuevrHl4llTBa n VrpaiHi, a if

aBrop - IOprin Pycnan Pyclauonuq - 3acryroBye Ha npHcyA)KeHHt frotr,ty cryrleHt

Crenau MBJIbHPIK

AoKropa Sinoco$ii n ranysi sHaur 07 <YupanniHus ra aguiuicrpyBaHHt) 3a

cueqia-nrsicrro 07 2 <<@i:nancr4, 6anriecrra cnpaBa ra crpaxyBaHHt).

OQiuifiHufi ouoneur:
AoKTop enonovri.rHlrx HayK, AoIIeHT,
sanigynau rca$eqpu SiuaHcin ra o6.nircy

JlrniscrKoro AeplnaBHoro yHinepc
nuyrpirunix cnpan
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