
BINTYK

o0iqifiHoro onoHeHTa Ha Altceprarliro loprciea Pyc.naua Pyc.nauoBr,rqa Ha

TE MY ( (D IHAH C OBI4fr IIO T E HIIIAJI IHB E C TI,IUIfr TTO i AI.flJb HO CTI
CYF' €KTIB MAJIO| O IIIATIPII€ MHI4IITBA B YKPAIHI>,

noAaHy ua tao6yrrfl cryrreHq Aor$opa ei.nocoeii
r raryri 3HaHb 07 <YnpasriHus ra aAMiuicrpyBaHHrr)>

sa cneuialrnicrro 072 <<DiuaHcI{, 6aHrciscrKa cflpaBa ra crpaxyBaHHq>)

1. Arcrya"uHicrr o6panoi reuu
o6pana IOpxieona p.p. reMa Arrr AocriANeHH-r e aKTyanbHoro. Ha

croroAuiursifi AeHr rlacrKa Mulnoro ni4upraenrHlrr{TBa n Yrpaiui craHoBr4Tb noHaA

80oh n cepeAHboMy no perionax. I-{e nafi6inrrua rpyra cy6'errin rocnoAaproBaHHr y
saramHifi crpyxrypi. Possl4rox ix iHeecrzqifiHoi 4ixmnocri quuurr sHa.rHr4fr

IIO3I4TI4BHI4fr eurlae ua pos6yaoBy eKoHoMiru s qinouy, a raKox rae 6u norrrroBx no
po3BI4TKy oKpeMI{x raly:eft. Pasola 3 TI4M, e Hpr3Ka nepelrKoA, lri 3a6axaroTb

-anepeolry raKoro clleHaplro Ha KIIIrarr uugrrcufr pioent Siuaucono-iHnecrzqirinoi
rpaMorHocri, nocrifiHi HoeonBeAeHHt s6orcy Aeplr(aBu rrloAo BeAeHHr 6isuecy, xrci

ei.4Borixalorb noreHllifiHi pecypcl4 ei4 peiHnecryBaHHfi, 3pocraHHr :apo6irnoi u-rraru

nepcoHEuly, eHepronociie roiqo Bce IIe f€urbMye po3Br4TKy ineecruqifiHoi

.uislr uocri ualoro n iAnpraena Hr4 urBa.

r{acro AoxoAI4 nia 4ixnruocri naaroro ni4upraei'rHr4rlTBa He 3Haxonrrb

o$iqifiHoro o6nixy i rorray BaxKo uasitr yflBtTrr, nxvir rrJracr $iuanconux pecypcin e

B rrHl' I He cnprMoByerbc.{ B iHnecrraqifiHy 4i'nruicrr. y rlboMy xourercri
4vr cepraq ifi ne .qocniAxeHHr ua6ynae ule 6inrru oi arryamso cri.

e fi iHrui npo6leuui soHu $oprvrynauHs ineecruuifisoro no.reuqiary Malrr4x

ni4npuenacrB: KplI3a, Qflpul^zrHeHa nauAeuiero , uvssrcvft pineur 4oeipra go cy6,enrin

siuauconoro pr4HKy, Hn'srrcufi pineur 3axr4cry iunecropin rorrlo.

Caue Ha III4X u4TaHHtx i cQor<ycoBaHo Ar4cepraqifiHe 4ocri4Neuur, a fioro
TeMa e aKTyaJIbHOrO B HayKOBOMy ra npr{KrraAHoMy acneKTax, ocxilrru npr4cB.rrqeHa



AI4cKyclI4HoMy ra AocI4Tb BaBrreHoMy HayKoBoMy nr4TaHHro, BlrpirueHH.rr rKofo

roB' t3aHe s p osn'asaHHtM upo6neura paqio Hanruoro $oplayBaHH-rr ra Br4Kopr4 craHH.[

QiHaHconux pecypcin.

AocnilHIal$xi po6orz BlIKoHyBaJrr4cr B paMK€x HayKoBo-AocniAnoi po6orra

ra$e4pu Sinancie, rpoluoBoro o6iry i xpe4rary Jlrsiscrroro Haqioua6Horo

y'ninepcrrery irvleni IsaHa @panra 3a reMoro "@oplrynanur SiuancoBoro noreuqialy

uaqiouanruoi erouovinu" (Horuep AepxaBHoi peecr"paqii 0116U001677), Ae

IOprin P.P. o6rpyHryBaB oco6rueoqri $opnaynauHA ra sa6esne.{eHHr Harrexuoro piena

.Qiuauconoro noreHqiany iusecrurlifinoi 4iamuocri cy6'ertin Manoro 6isnecy B

Yrpaini ra <(DiHaHcosa norirura nao4epnisaqii erouolrixz Yrpainu> (nouep

AepxaBHoi peecrpaqii 0120U101808), Ae aBropoM 4ocri4NeHo saxoHolaipuocri

pean isarlii Q inanconoro rr oreH ui any lranux n i4npu eMcrB.

2. Crynius o6rpyuroeaHocri HayKoBr,rx rroJrolreHb, eacuonrcin i

peKoMeHAa qifi , cQoplryl soBaHr.rx y aucepra qii

O6rpynroeaHicrr pesynrrarin 4ucepraqii sylronneHa BA€rrro pospo6reHzvr

4Iasafiuou 4ocni4xeuu.a, npaBl4nbHo o6paurauu MeroAaMr4, a raKolr 4ocrarHina

o6c.sroNa si6panrax aKTyanbHrrx peJreBaHTHr4x auariruqu ux [aHr4x s 4ocronipHr{x

Axepen (seirni fi ctarucru.{Hi Naarepianra lepxannoi cnyxGra crarr4crrrKra yrcpaiuu,

Halliouanbuoro 6aury Yrpaiuu ra iuruux rleHTp€rJrbHzx oprauiB BrrKouaB.roi ua4u,
ssirHicTb cy6'errie rocnoAaploeauna). MeroAu auani:y raHLrx Ao3BoJrr4nr4

onruuisyearl4 npouec ix o6po6r<u, ni4enuluru ro.rHicrb orpuMaHr4x pe3ynrrarin,

ulo cnputlo QopnayBaHHro peJIeBaHTHI4x Br4cHoBxie i pesynr:rarin AocriANeHH-q.

IOpxieov P'P. 6yno orpallboBani qucreuni uayxoni npaqi s npo6rena urvrKtl

Sopn'rynannx norenqiany ra oqiuronaHnx uanpaurin iHeecruqifinoi lisnruoc.ri
MaJII4x rIlAtIppIeMcrB, froro reuAeuqifi Ta KpeAr4THr4x eaxerin peanisaqii,

lporHosyBaHH{ Ta BI'I3HarIeHHt crpareri.{Hlax npiopureris. CriA ai4uirraru, r1o ni4
qac po3rrf[y cralry Bl4BrreHocri 6inriuocri ueroAorori.rHux rrr4TaHb 4raceprarlii ii
aBTop 3 AocrarHroro mu6l4Hoto ra Kpl4ruquicrro ni4xo4rarr 4o ixnroro ananisy i



BI4KopI4croBye MeroAI4 eKoHoMiKo-MareMarr4r{Horo MoAeJrroBaHHr, Ar4cnepcifi Horo

anani3y, rpaQiqHr4 ft , r alnvruuu fi rorqo.

IIe aano 3Mory lOpr<iey P.P. o6rpyHTyBarr{ aoropcrri niAxoAu ra MeroAr4

AocniAxesHt nI4TaHb, noB'fl3aHlrx 3 eKoHorvri.rHoro [pr4poAoro ra KoHr.Ienryanisaqiero

cI4creMl4 HopMarI4BHo-[paBoBoro perynroBaHHr $opvrynaHnx $iHauconoro

noreuqialy iunecruqifi uoi 4irmuocri cy6' exriB Mtlnoro ni4npraeuHr4urBa.

O6rpyuroeaHocri [oJIo)KeHb, Br4cHoBKin i perorr,renlarlifi, trIo Micrqrucr e

AIacepraqii gHa.{Ho cnpvfle fpyHToBHa Sarrolori.rHa ocHoBa po6o'na. Mera

4Iacepmqifiuoi po6orl4 Kopenroe s o6pauoro reMoro, a o6'exr i upe4ver 4ocli4xeHux

eusHa'reni rIpaBI,InbHo. 3rraicr cSoprraynroBaHr4x HayKoBr4x 3aBAaHb crpyKTypHo-

rori'rHo y3roA)I(eHvti,t ra eiluosiAae :vricry po6oru, ix xinrrcicrb Mox{Ha BBaxarr4

AocrarHboro Anfl po3KprITTt o6panoi TeMr4 4racepraqii i eupiureHH.fl nocraereHoi

MerI4. lIacepraur Aorpl4Myerbc.rr rori.rHoro ra crpyKTypoBaHoro Br4KJraAeHHfl

nrarepiany. llpouonoeaHi NaeroAu.{Hi niAxoAra e aBTopcbKr4Mtr ra naicrsrb eJreMeHrr4

uayxonoi HoBI43HI{. Orpunraui uayxoni [oJro)KeHHa cQopuyJrboBaHo KopeKrHo, rro

Ko)KHoMy 3 HLIX BI43Har{eHo uayroni pe3ynbraru, cyruicrr ix Hoera:HzTaif cryniril.

BuulenuxJlaAeHe cei4uurr ilpo AocrarHlo o6rpyHroeauicrr i 4ocronipnicrr

HayKoBr4x noJro)KeHb, Br4cHoBKie i pexou enlauifi ara cepraqii.

3. focronipnicrr ra HoBr.r3Ha oAepx(aHr.rxpe3yJrr,rarie

Hayrona HoBI43Ha 4Iacepraqifiuoro AocriANeHus lOprina P.P. rroJrmae y

pospo6neuni Teoperl,IKo-MeroAoJrori.rHrax ra HayKoBo-npr4KnaAHr4x 3aca4

Soprr,ryrauur, oqiuroBaHHfl ra peanisaqii QiHaHcoBoro uoresuialy iunecruqifiuoi

4i.am uocri cy6' erriB Ma-rroro ui4npra euHrrrlrBa n V rcpaiui.

1) ginrne laicqe y po6ori safiNaae pospo6nenufi anropoM HayKoBo-naero4uuHrafr

ninxia Ao oqiHrosaHHq HatBHoro SiuaHconoro no:reurliany insecruuifiHoi

4ialruocri cy6'exra MaJIoro ni4npraenrHr4urBa, sriAuo rKoro, Ha nporr4Bary

icuyro'rzu, {efi noteuqial nunaiproerucr o6c.qralar,r Qiuanconrax pecypcin, -{Ki

cy6'err rocrloAaproBauH;l sAarHufi orpr4Marr4 s nnyrpiursix ra soeHi[rHix A]Kepen



Nrfl. QinancyeanHx iueectuqifiHoi 4ixmuocri, ga6esnequsur4 npu rlboMy if
MaKcl4Ma-[rny eSerctunuictr, 3oKpeMa, MaKcr4MELJrbHo Mo)KJrvtsuia npupicr puuronoi

BeJrr4rrr4Hr4 BJracHoro ranirany cy6'exra focroAaproBaHHr (crop. 108-119).

2) Ha oco6luny yBary 3acnyroBye po3po6neua lOprinou P.P. xonqenqix

crI4MyJIIoBaHHt npoqecin SoplayeaHux $inanconoro noreuqiany iuaecrr.rqifiuoi

Ai.urrHocri uarux ui4npueucre B Yrpaini, ilIo, Ha nporr,rBary icuyrc.ruu,

uepe46a'rae o6rpynryBaHHt 4oqimHocri saAausf rIr4M ui4npraenrcrBaM noAarKoBr4x

nilrr ra BcraHoBJIeHHt MaKcI4ManbHo AonycrlrMr,rx KpeAr4THr4x craBoK ra iuurux

. paqiouanbHl4x uapalaerpie AepxaBHrrx nporpaM nirlrosoro KpeAr4TyBaHHr rr4x

iunecr:raqii,tuux npoerrin, .flKi Naarorb 3a Mery cKopotreHHr cno>to4BaHHl oKpeMr4x

slaAie eHeprerl,IqHl4x pecypcin ra crBopeHHr HoBr4x po6ouux uicqr. (crop. 195).

3) Baronauru pe3ynbrarovr po6oru e o6rpyHryBaHH.rr npiopurerin sacrocyBaHHt

KpeAI4rHI4x eaNerie perynroBaHHt rpoUecie QopuyBaHHr i peanisaqii $inancororo
noreuqialy inoecruqifisoi 4ixnruocri cy6'errin ni4npra€MHrrrlTBa n VrcpaiHi, r!o,

nopiaH.auo is iuryrovunau ni4xo4arrau, uepe46avarorb Brr3Har{eHHr BrrJrlrBy pinux

KpeAI4THI4x craBoK Ha rlacrKy innecruuiittuttx npoercrin, pea,risaqir rKr4x 3a paxyHoK

KpeAI4THI4x rourrie BI4tBJIterbcx AoqirlHoro, y 3araJrbHift cyr<ynnocri npoercrin, .axi

po3rntAalorbct cy6'exrarrau rocnoAaproBaHHr Ha rrpeAMer Aorlilruocri ix

QiHancyeaHHt 3 ypaxyBaHuana nu4in eroHoNai.ruoi 4ianluocri, ri npu6yrr<onocri ra

iuruux rapaMerpin (c. 128-136).

4) B 4ucepraqii Ha6yra IIoAaJIbIIroro po3Br4rKy Hr43Ka reoperrrKo-rpr4KnaAHr4x

rroJroxeHb, ulo cTocyBanlIafl:.

- HayKoBo-MeroAI4trHlD( uiaxode Ao MoAeJrrcBaHHr npoqecy s4ifiqreHHr

insecruuiftHoi 4ialruocri cy6'erra roc[oAaproBaHH.[, tr1o, Ha niartainy eia

iuryrouux if iraoAenefi, nepe46aqarorb BpaxyBauHfl npr4Hrlr,rnin ycniurnocri qiei

4ialruocri (e$exrutuocri, ollTl4MaJrbuocri, HopMarr4Buocri, MeroAoJroriqsoro

sa6esneueuux, pecypcHoro sa6esneveHHx) Ta ii roJroBHrrx napauerpia

(pesynrrarlteHocri, uacrura6Hocri, rraeoBr4x uapanaerpin iunecrynauH.a,

pusuxonauocri, 4oqinruocri) Ha Ko)KHoMy erani Ta cralii rpoBaAx(eHHt



insecruuifinoi li-snrsocri AJrr AocrrHeHHr Merr4 ra nupiureHHr nocraBJreHrD(

3aBAaHb (c.129);

- ryyryBanlan elalis $iuancoeoro noreuqiary iueec'ruqifiHoi 4ialrHocri

cy6'errie ui4upIaenrHI4IITBa e qacruHi nu4irenn.a raKr4x AoAarKoBr4x o3HaK, rK

3a: eraIIaMI4 npoqecy npoBaA)KeHH.rr iHaecruqifinoi aisnruocri; cryneneM

peanisaqii; uaaauicrro y cy6'exra BeAeHHr 6isnecy ueo6xiguux o6cqris

pecypcin 4ru SopuyBauHt uoreuqiary innecruqifiFroi Aislrsocri; cnoco6ona

o6qucleuHt [oKa3HIaxie oqiHroBaHHr noreuqia.ty iunecruqifiiioi 4i.rlruocri

cy6'errie ni4upuenaHI4IITBa; oAr4Hr4rrrMrl ezuiprcaaHux iu4uxaropin, xxi

xapaKrepu3yrorb noreHqiar innecrrauifiuoi lirntHocri; cuoco6ou orpr4MaHHt

inQopuarlii, Heo6xi4nux l.Irfl oqiuronanua norenqialy ineecruqifiHoi

4ialruocri cy6'erra ni4npzeMur4rlrBa; rcimricrro iu4raxaropis ouiurcsallfl;

Qopuoro rpeAcraBJreHHr pe3yrmarie oqiuroeauua (crop. 58 ).

[ocronipHicm BKa3aHI4x ra inurux [oJrox(eHb 4racepraqii He Br4KJrr4Kae

cyuHinie, 6o sa3Ha.reHi pe3yllbrarll orpr4MaHo Ha ocuoni BAaJro pospo6neuoi

MeroAoJlorii locniA)KeuHt, 3acrocyBaHH.[M cyqacHux lrero4in s6opy Aalkrx, ix

incrpyrvreurapieu Nrn anarisy, rxr4poKr4M Kpr4TZqHr4M asalisorr,r HayKoBlrx

nireparypHl4x AXepeJI, Hecyflepe.uunicrro ra qinicuicto orpr,rMaHr4x rracrKoBr4x

pe3yJrbrarin 4raceprarlifi Horo AocliANeuus.

4. 3uavyuricru Aoc.rriAlr(eHHfl Arq HayKu i nparcrr,rKr.r ra ruJrflxu fioro

Br{KOpr.rcTaHHs

3uavyulicrr Aracepraqii B Teoper[rrHoMy xoHrercri rroJrrrae y po3Br,rrKy

aBTopoM Teoperut{Hl4x 3aca4 Siuancoeoro noreHqiary iHeecruqifinoi li.flrrruocri

cy6'eruin Muuloro ni4npIaeruHl4rlrBa; po3BprrKy MeroAr4qHoro ui4rpyHrx oqiuxu

peanisaqii insecruqifiuoro noreuqiary MaJrr4x ui4npnervrcrB; rpynyBaHH-rr .rr4uHzxin

SopnayeaHna QiuaHcoooro norenqiany insecrnuifiHoi Aismuocri cy6'exrin

|ocfloAaproBaHHfl; fpynyBaHHr HopMarr4BHO-npaBoBr4x arcTin, uo peryryorcTb



npoqec $opuynannr QinancoBoro noresqiary iunecruqifiuoi Aislruocri cy6'errin

Manoro ui4npraenrHr4rlrBa n Vrpaiui.

Bapro Haronocl4Tr Ha roMy, ruo pe3yJrbrarn AocniAxenH.[ MarcTb er4coxr4ft

pinenr [paKTl4r{Horo 3acrocyBaHHt: lIlI <Aerorexuo6yAcepeic>, Ae aBrop anpo6ynan

HayKoBo-Mero4auHufi niAxi4 Ao otliHroeauus HarBHoro SiuaHconoro noreuqiany

insecruqifiHoi Aislruocri cy6'ercrin Murrroro 6isnecy (aoniara }lb 07109-01 eiA

07.09.2021 p.); ril <rApirar>, 4e aBropoM 6yno anpo6oeaHo HayKoBo-rpaxruvHi

acneKTI4 nporHo3yBaHHt crpareriuuoro Qinancoeoro noreHrliany iHeecruqifiHoi

.4irnruocri cy6'exrin Manoro ni4npraerraru4rlrBa (4oei4xa Ns 96 efu02.09.2021 p.).

5. flonuora Br{r(JraAy p$yJrbraris s ony6nixoBaHr.rx rpauffx

lly6nixaqifiHa axrueHicrr lOpxia P.P. e Br4coKoro. Tax, ocHoeni Hayroei

pe3yJlbrarv Akrcepraqifinoi po6orra ony6nironani y 8 $axoerax HayKoBrrx crar.r.fl:x

YxpaiHu, 3 rKrIX 6 e ny6niraqi.ql,Ila y Br4AaHH.f,x, rqo eKruo.reHi 4o nriNHapoAH[rx

HayKoMerput{Hrx 6ag Aauux; 1 ny6nixallii y sapy6ixnoMy )rrypHwri, xxuir Br,rAaerbc-rr

y xpaini eC, 14 nayroBl4x rpaqxx aupo6aqiftnoro xapaKrepy. 3aralruuit o6csr

ouy6nironaHr.rx rpaqb 5,4 ApyK. &pK., 3 Hr4x oco6ucro aBropy HaJrexurb

4,6 4pyrc. apx.

O6c.ar i sNaicr ory6nixonaHr4x rparlb lOpxiea p.p. cni4.rarr, ilIo BoHt4 3

AOCTaTHbOTO nO BHOTOTO pO3Kpr4B arcTb pe3ynbrarra A ocn iANeHH_{.

6. BiluoeiaHicrn rexcry Alrceprauii suMoraM aKaAeNri.ruoi,uo6povecuocri

Ananis reKcry Al4ceprallii lOprina P.P., a raKox ny6niraqii anropa 3a reMoro

4racepraqii csiA'rlarr rpo ni4cyrnicrr o3HaK rropyueHHr aBropoM Br4Mor

axa4elraivHoi 4o6pouecuocri. B AuceprarlifiHifi po6ori i ony6nir<oBaHr4x cram.rx

aBropa ua-qsui rocI4JIaHHfl Ha Axepena insopMarlii y pasi Br4Kopr4craHHr i1ei,r,

pospo6or, TBepAXeur, ni4ouocrefi, AorprrMaHo Br4Morrr HopM 3aKoHoAaBcrBa npo



aBropcbKe rpaBo; HaAaHO AOCTOBipHy in+oplrarlirc npo pe3yrbrarr4

4iamuocri, nvropucraui uero rvrKzrAocriAxeur i 4Nepen iHsoplaauii.

3oxpeua, B AI4cepraqifiHifi po6ori He Br,r.f,BJreHo o3HaK arcalel,ri.rHoro

caM onrrariary, @ a6pzrarlii ra $ anr cuQ i xaq ii.

uayxonoi

nnariary,

7. IAeuruqnicrr rerccry aHorarlii ra ocuoBHux rroJrolr(eHl gzcepraqii

AHoraqir Al4cepralliftnoro 4ocri4xeHHq ra ocuoeHi pe3yJrbrar v, B1rKrrareni y
rercri 4rzcepraqii lOpr<iea P.P., nonuicrro ei4noei4arorr oAr4H oAHoMy. Auoraqia ue

rraicru$ in$oprr,raqii, flKa 6yna 6 ei4cyruroro y 4racepraqii. lracepraqi.a ra
onpl4nroAHeHa aHoraqix oQopuneHi siAloeiAHo Ao Br,rMor, BcraHoBJreuax MOH
Vrpainu.

8. {ucxycifini no.noxeHHs ra 3ayBa}KeHHq uIoAo :rrricry gucepraqii

llosurvsHo oqiuroroql4 HayKoBe ra [paKTr4r{He 3Har{eHHfl oAep)r(aHrrx aBTopoM

pe3yJlbrarie AocniANeHHt, cli4 nra:arl,I Ha AerKi 4ucrcyciilui noroxeHH-fl, 1110 Marorb

naicqe B ArrceprarlifiHifi po6ori:

1) Ha c' 34 y ra6l. 1.1. aBropoM csopuouano xapaKrepr4crr4Kr4 4,1epen

QinancynaHux rocno4apcrxoi Ai-ffirHocri. Xo.ra 4erri rroJro)r(eHHr e 3aranbHo

npwitunrvflran' tari rr repuiH HaAaHHr xorurin, cnoci6 nepeHeceH Hfl Ha Brrrparg
cy6'ercrie ni4npzevrHr4rlTBa Brrrpar Ha 3ruryr{eHH.,r norurin, HaseHicrr npaB Ha

yupanlinnx cy6'erralraH ui4npI4eMHI4IITBa, oAHaK, raxi rinrr<icni xapaKTepu er1rKpt,

-sri e AocI4Tb ei4HocHunaz, Bl4Mararorr nigrnepAxeHH.rr pe3yrrbraraMr4 aHanisy
peaJIbHI4x rauux. {o Toro x MoxHa 6yno 6 po3rur4pr4Ta ninifixy Axcepen

QinancynaHH.r rocro.uapcmoi 4iarruocri raruuz Qiuaucoeuuu incrpyMeHraMr4, rK

Qar<ropraHr, lisuur ra isuri aJrbrepHarranHi pecypcu.

2) 3aralona y nepruoMy pos4ili Bapro 6yno 6 6inrrue yBar1 npu4iluru caue
oco6m'reocrqNa iHeecrraqifiuoi Aisrruocri uanux ni4npuevrcra, ocr<inlxn 6inruiicrr
posni4ox ropKarorbcs 3araJlbHlrx acrrenria posu.rrHyroro [r4TaHHr. Ha pac. 1.2.



Aocl4rb roBHo 3o6pax(eHa MoAeJIb BeAeHHr ineec:rrqifiHoi lirnrsocri (I[) cy6'erra

rocnoAaproBaHHfl. Pa^:otu 3 TI4M, e nesHi xapaKTepr4crr.rKr{ rliei lro4eli, srci

norpe6ytorb yror{HeHHt, a caMe <sa6e3[e.reHHr HaJrexHlrx reMnie erosouiquoro
po3BI4TKy cy6'erra rocloAaproBaHHtr)) (ueo6xi4no BKa3arr4 sxvtit pineur, a6o sil
qoro eiH saleNutr), <igeHrraSircarlir npiopurerin npr4cKopeHHr s4ificueuux

ineecruqiittrtx rrpolpaM Ta npoercin cy6'exra rocnoAaproBaHHr)> (napro sa3Ha.llurv,

.sxa eiAraisuicrr uix ruruu n pospisi pisuzx sa posvipovr 6isHecin). lo roro )K

aBTopoM Heo6xiAHo 6yno 6 sa3Ha.Iurl4 cepeA eranie i uoHiropr4Hr pe3yJ6rarie

. iunecruqifiuoro npoeKTy, a raKox nocriunecrurJritri..tir erarr. (c.37).

3) V pos4ini 2 sa c. 98-99 BKa3aHo, rqo 6yno <o6po6neuo 4aHi Hr43Kr4 M€Lnr4x

ni4upueucrn saxi4uoro periony vrpaiHz, qxi Harre)Karb Ao rpbox nz4ie

eKoHoMiqHoi 4i.alruocti, a caMe - nupo6uraqrso xri6o6yrouuux ra KoHAr4TepcbKr4x

wtpo6ia, BI4KoHaHHt 6y4ieenuro-peMoHrHr4x po6ir ra 4epeeoo6po6xa>>, arre

uorpe6ye pos'acueuH.fl, t{oMy carrae qi ranysi 6ytu o6paui AJUr [oAanbrrroro aHanisy

pinur insecruqifisoi arrunuocri Manr4x ni4npueucrB 3a 2020 pirc. Bapro 6yno 6
TaKOX BKa3arr4 6intrue sxiAurax raHr4x Nm aaui:y (4xepena AaHr4x, uero4u ix
s6opy roqo).

4) An:ropona Aocr4rb BAaJro roAaHo crpyKTypHo-noriuuy MoAenb SopnaynaHH_a

opareri'rHoro Qinancoeoro uoreHqiany iHeecrI,tqifiuoi 4iartuocri cy6'erra
rocroAaproBaHHfl Ha c. 107 (puc. 2.4.), ale seo6xi4uo 4eranrsirue o6rpynryaarz
qoMy crparerivnufi $inaHcoerafi uoreuqial ineecuqifiHoi li.a6uocri cy6,exra
roctroAaploBaHH.fl lloAaerbct flK cyMa HarBHoro raKoro noreuUiary (za n'1.gauryr

Axepen QinaHcynauux) ra ftoro ouircyBaHoro 3pocraHHr? Kpinr roro, rorpu no4aui

Qopnaynu Qinanconoro noreHlliary, ue Br4craqae po3paxyHrin s peanbH{MLr ra11rMvr.

a 3roAoM i c$opuoaaur4x sracHosrcin.

5) V :rperroNay pos4ini 4racepraqii :anponouoeaHi o6rpyuroaani nilxoAr4 rrroAo

BI'I3HarreHHa crparerirrHoFo $inancoeoro noreHuiany innecruqifinoi 4ir6nocri. B rofi
)Ke rrac norpebye yror{HeHrul Te:a aBTopa trpo <Pospo6neHH.rr ynpaBJriucrrux pirueur
IrIoAo perynroBaHus iunecruqifiHoi Aislluocri cy6'erriB Marroro ni4npr,rennurlrBa rK



Ha MaKpopinui, rax i na piani qux cy6'exrie norpe6ye, cepe4 iHuroro, nporHo3yBaHHrr

BerI4rrI4HI4 $igaHconoro norenqiany uiei 4ixruuocri> (c. 144). Ocrinrrcu caMa

nocraHoBKa [I4TaHrur crocoBHo perynroBaHHr ineecruqifiuoi li-qrusocri cy6'errie

Manoro nignpuenaHr4rlTBa Br4rsu4Kae cynaHin y Aoqilrnocri rarrx gifi ua uarpopinni.

6) Ha c. 165-166 HaBeAeHo nepenirc He$oprraanbHr4x incruryrin, <<.ari Marorb

cyrrenufi BrrrIr4B Ha npoqec peanisaqii SinancoBoro rrorenqiany cy6'errin MaJroro

ui4upr,revrHl4llTBa e Yxpaini)), pur3oM 3 Tr4M neo6xi4uo spo6raru Haronoc caMe Ha

4irnrHocri rraaroro ui4npIaervrHr4rlTBa B cSepi ineecruqifi i AonoeHuru inuruuu

. ue(p opivranbnrrMrr iucruryravu.

-\/ ) ABTOp XOq l 3BepTae yBary y cBoeMy AocJuAXeHHl Ha anbT9pHaTr4BHl Axepena

SiHaHcynaHn.a iHsecruqifinoi Aismuocri (c. 171-172), are noAaHvfi auanis Bapro

6yno 6 .4ouonuuru rI,IM, rrro Heo6xi4uo sN,riHr,rru y 4ixrnuocri a6o )K caMr4x

ni4npraerracrn, a6o )K Ha pinui peryJuoBasru ix gialruocri ans, roro, u1o6 nopyu s

rpa4Iaqifinnrvrla A)KepeJIaMI4 SiHaucyaanua Mo)KJrr4Bo 6yro 6 po3rn.rrHyrr4 inrui

(eenuypne SinancynaHHr crapranie, $iuanoyBaHHr 6isHec-sHroris rorqo).

8) Ae'roporra raKox po3rntHyri oxpevri acnexru iuoseNaHoro 4ocei4y

QopnrynanHq fi suxopllcraHHa QinancoBoro fioreuqiany innecruqifinoi d.smuocri

cy6'errin MzLJIoro ni4nprnerraHl4llTBa (c. 194-196), ue He Br4crarrae rroflcHeHHr, r{oMy

Nrfl. ananiry 6yru, o6paui caMe rli rpaiura, i sxui,t KoHKperHo AoceiA Mo)r(Ha

iuuerueuryBarr{ n Vrpailri.

OAnax BrrcJIoBJIeui saynaNeHHr ra no6aNaHHr He rrpzMeHrxyrorb sracoxuri

HayKoBo-Teopeut.*rufi Ta npuxla4uufi pieeur npoBeAeHoro s4o6yuauevr

4ocri4NeuHfl , Marorb 4ucxycifinufi xaparrep.

9. 3araluuufi encHoeoK Ta ouiHrca gr,rcepraqii

,{racepraqifina po6ora "@iuaHcosr4fi noreuqian

cy6'errin Marroro ni4upuervrHr4rlTBa B Yxpaiui"

07'Ynpanlisns ra aArrainicrpyBaHHr" cneqiartuocri

cnpaBa 'fa ctpaxynanul" Ta BI,IMoraM

iHnecruqifinoi li.qruuocri

eilnosilae ranysi 3HaHb

072 "@iuancr1, 6auriscrxa
o'Tl4M.{acogofo noprAKy



npucyAlKeHHr cryreHr Aor(ropa $iroco$ii", :arnepA)KeHoro llocranosoro Ka6iHery

MiHicryin Vxpaiuu siA 06 6epe:Hr 2019 p. Nb 167, a fi anrop - IOpxin Pycnan

Pycrauonuu 3acJryroBye Ha rprcyA)I(eHHs cryrleHs AoKropa Siloco$ii 3a
,::
gneqialrrH icrro 0l 2 "d>isascu, 6aHriecrKa cnpaBa ra crpaxyBaHH.tl".

;arir r i:,,,:; :

,'', ' ;,,:' :

,pSil{ifiHufi ououenr:
'::,t. 

rr::r.

i '::i,l i, ..'

AoKTopKa eKoHoNri.I HI{x Hay K, Irpo$ecopKa,

. 
nposecopKa xaQe4pu Koproparl4BHl4x

SiHancie i xonrponiury

ABH3 <KriecbKlzii uaqioualrsufi
' i BaAnvraeKoHoMlrIHIrz yHlBepclrT9T lMeH

fermraHa> A. Iloriulytc
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