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The state financial policy in the context of state-owned enterprises

Pedepar (YKxp.)

Po6oTy npucBs4eHo NOrIMGIEHHI0 TEOPETUKO-METOL0JIOTIYHUX 3aca], i po3po6li NIPaKTUYHUX PEKOMEHAALN 3 (OpMyBaHHS Ta
peanisauii B YkpaiHi (piHaHCOBOI MOJITUKK JEP>KABU y CEKTOPi MigIPUEMCTB 3 IEP>KAaBHOI y4yacTio. 3 ypaxyBaHHSIM BU3HA4€HOI
crieuriky MmianpueEMCTB 3 JEP>KABHOIO YYaCTIO, 3a[IPOIIOHOBAHO CIIPSIMOBYBATH BiTIOBiIHY AepsKaBHY IMOJIITUKY Ha PO3B'SI3aHHS
TAaKOTO KOMILJIEKCY KJIOYOBUX 3aBIaHb: 1) BU3HAYEHHS NMPIOPUTETHUX 1Liijieil PO3BUTKY IiANPUEMCTB 3 AEPKAaBHOIO Y4acCTIo; 2)
olLliHKa (iHAHCOBUX TOTOKIB MiJMPUEMCTB 3 [AEPKaBHOK y4acTIO Ta MiClisl OCTaHHIX y (iHAHCOBiN cucTeMmi; 3) BU3HAYEHHS
HEOOXiIHOI YaCTKM MiJNPUEMCTB 3 AEPKaBHOIO y4acTi0 y (iHAaHCOBOMY Ta He(diHAaHCOBOMY CEKTOpax €KOHOMIKH; 4) BUOGip
OOI'PYHTOBAHOI MOJieJli yIIpaBliHHS MiJNPUEMCTBAMU 3 JEP>KAaBHOIO YYaCTIO; 5) 3a0€3I1eUeHHs ONTUMAJIbHO JOMYCTUMOTO 00CSTY
BUZATKIB Ta BTPAT 3 JIEP>KaBHOTO GIO[KETY JJ1s1 MiZTPUMKU MiANPUEMCTB 3 AEeP’KaBHOIO Y4acCTIO; 6) OLiHKa PU3HUKIB, 10 BUHUKAIOTh
ning 4ac yHKIiOHYBaHHS MiJIPUEMCTBA 3 J€P>KAaBHOIO y4yacTIO Ta po3poOKa 3axofiB mozo ix MiHiMmizanii. 3ampornoHoBaHO
pexomeHzanii 3 onTuMisalii BIJIMBY HisIbHOCTI MiAMPUEMCTB 3 JIEP>KaBHOIO y4yacTio Ha pOpMyBaHHS Ta peasnisaliio (iHaHCOBOI
MoJIiTUKM B YKpaiHi. 30Kpema, 3amporOHOBAaHO KOMILIEKC 3axXO[iB /[Jis BUPINIEHHS OCHOBHUX Ipo6sieM (PYHKIIOHYBaHHS
MiANPUEMCTB 3 AEP’KaBHOIO y4YacTiO, OCOOJIMBICTIO SIKOTO € BU3HAYEHHS | XapaKTePUCTHKU BUKJIMKIB i 3arpo3 IJIsl AOCSATHEHHS
CTpaTeriyHuX Lijed BigmoBimHoi ¢iHaHCOBOI MOJITHKM NepskaBu. BuM3HAYEHO KIIIOYOBI HANPSIMKA 3MEHIIEHHS HEraTHBHOTO
BIJINBY OCHOBHMX 3arpo3 Ta NMpo6sem Ha [isbHICTh MiJIMPUEMCTB 3 AEp’KaBHOIO y4acTio B mpoueci GopMyBaHHS Ta peaisarii
(inaHCOBOI moiTHMKK: ONTMMI3allisl 7il040i €KOHOMIYHOI cTpaTterii JepkaBu B HANPSMKY MifABUIIEHHS e(peKTUBHOCTI po6OTH
MiAPUEMCTB 3 JEP’KABHOIO y4aCTIO, YAOCKOHAJIEHHS TIOJITUKY BJIACHOCTI IIOMO MiJMPUEMCTB 3 AEP’KaBHOIO y4acTio Ha 6asi
pexomeHpanin OECP, nigBuIeHHs MPo30pOCTi Y PO3KPUTTI MiANIPHUEMCTBAMU 3 JEP>KaBHOIO y4yacTio piHaHCOBOi Ta HediHaHCOBOI
indopmauii, MogosaHHSA KOPYNLii Ha PiBHi yNpPaBIiHCBKOI JIAHKYU MiJIPUEMCTB, 3MEHIIEHHS IMOJITUYHOTO BIUIMBY Ta BILJIUBY
OpraHiB Jep>kaBHOi Bagy Ha (piHAHCOBO-TOCHOMAAPCHKY HisIbHICTb, YOOCKOHAJEHHS OUBiNEHIHOI MOJITUKUA LOA0 PO3MOAiTy
YUCTOTO NPUOYTKY MiANpueMCTB. KOMIIIEKCHA peanisaliisi 3allpONOHOBAaHMX 3aXOfiB AACTb 3MOTY MigBUIIATUA €(QEeKTUBHICTb

(opmyBaHHs Ta peasnisallii piHaHCOBOI NOJITUKY OO NiJIPHUEMCTB 3 IePKaBHOIO yYacCTIO B YKpaiHi.
Pedepar (aHr1.)

The dissertation is devoted to the in-depths analysis of theoretical and methodological foundations, and contains practical
recommendations for the formation and implementation of the state financial policy in Ukraine in the sector of state-owned
enterprises. Given the specific nature of the state-owned enterprises it is suggested to direct the relevant state policy to the
solution of the following set of core objectives: 1) to determine the priorities of the state-owned enterprises’ development; 2) to
assess the financial flows of the state-owned enterprises and to rate their place in the financial system; 3) to estimate the
required share of the state-owned enterprises in the financial and non-financial sectors of the economy; 4) to choose a justified
model of management for the state-owned enterprises; 5) to ensure optimally permissible expenditures and losses of the state
budget to support the state-owned enterprises; 6) to evaluate the risks arising during the state-owned enterprises’ operation
and to develop interventions to minimize them. The research gives recommendations for optimizing the impact of the state-
owned enterprises’ activities on the formation and implementation of financial policy in Ukraine. In particular, to solve the main
problems of the state-owned enterprises’ functioning, it is suggested to take a set of measures the main feature of which is the
identification and specification of challenges and threats to achieve the strategic goals of the relevant financial policy of the
state. The key directions of reducing the negative impact of the main threats and problems on the activities of state-owned
enterprises in the process of forming and implementing the financial policy are identified. They include optimization of the
current state economic strategy directed to increasing the efficiency of the state-owned enterprises’ functioning; improvement
of the ownership policy of state-owned enterprises following the OECD recommendations; increasing transparency in the
financial and non-financial information disclosure by state-owned enterprises; overcoming corruption at the level of
enterprises’ management; reducing political influence and state authorities’ effect on financial and economic activities;
improving the dividend policy regarding the distribution of enterprises’ net profit. The comprehensive implementation of the
suggested measures will make it possible to increase the effectiveness of financial policy, its formation and implementation for
the state-owned enterprises in Ukraine.
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