
PIUIEHHA CllEUIAJ1130BAHOiBYEHOi
npo 11PUCYA)KEHHf1 CTYIIEHA AOKTOPA 01JIOCO@1i

CneuiaJ1i30BaHaBLIeHa pama 35,051.083 JIbBiBCbKOro Haui0HaJ1bHoro
YHiBepc1dTeTY iMeHi IBaHa Opal-Ilca MiHicTepcTBa OCBiTH i Haycu YKpaiHu,
M. JlbBiB, npuüHflJ1a pimeHH51 npo npncymxeH1-11 cTyneHfl AOKTopa 3

raJIY3i 3HaHb 07 Ta Ha nimcTaBi
3axncTY mucepTauii 110J1iTHKa mepxaBH B ceKTopi nimnpn€McTB 3

mepycaBH(h0 yqacno» 3a cneUiaJ1bHiCT}0 072 6aHKiBCbKa cnpaBa rra
21 rpYAH% 2022 poKY.

K06eJ1f1-3Bip Map'mua Apoc.maBiBHa, HapoÅ1åJ1ac% 27 6epe3Hfl 1983 poKY,

rporwamxmca YKpaiHu, ocBiTa r10B1-1a BVf1Ua.

Y 2005 poui 3aKi1-1qma 3 Hepl-1iBeL1b1cnä HaqiOHaJ1bHVIM

YHiBepc1dTeT iM. I-opil OeÅb1COBnqa 3a cneuiaJ1bHicTT 3m06YJ1a
MaricTpa npaBa. Y 2012 poui 3aKiHMMJ1aqePHiBeUbKUM Haui01-1aJ1bHnM

YHiBePC1dTeTiM. fOpifl OeAbKOBnqa 3a CIEUiaJ1bHicno 3m06YJ1a
MaricTpa )KYPHaJ1iCTVIKV1. Y 2012 poui 3aKiHt1HJ1a bYKOBVIHCb1CUÜ

(biHaHCOBO-eKOHOMiHHV1ü YHiBepcmeT 3a

cnyx6a», 3m06YJ1a MaricTpa mepxaBH0i CJIY)K6n. Y 2019 poui
3aKiHqvma I-laui0HaJ1bHYalcaneMi}0 nepxaBHoro ynpaBJ1iHH51 npn Elpe3vueHT0Bi
Yl€paiHM 3a ynpaBJ1i1-1H1 Ta

cneuiaJ1i3auiq « fly6J1iLIHa 110J1iTH1€a Ta r10J1iTHLIHe

Y KBiTHi 2022 POKY 3aKiHHHJ1a acnipaHTypy YHiBepcvnerry 6aHKiBCbKOi

cnpaBH MiHicTepcTBa OCBiTU i HayKV1 YKpaiHH (M. JIbBiB).
TpYÅ0BY mi%J1bHiCTbp03noqana y cit1Hi 2003 POKY Ha nocami

K0MnaHin BECKO» I-la nocamax:KepiBHVIK Biminy CTpaXYBaHH1 MaüHa,

3acTY11HMKa mupeKTopa Ta mupeKTopa. 3 BepecH% 2005 p. no )KOBTeHb 2007 p.
BHKJ1ama.na HaBqaJ1bHY mucuur1J1iHY y TIp1åBaTH0MY BULUOMY HaBqaJ1bHOMY
3aKJ1ami 3 2007 POKY no 6epe3eHb 2014 POKY

npoßamvrna )KYPHaJTiCTCbKY Ai%J1bHiCTb y qepHiBe1ÅbKiä 06naCHiü mepxaBHiä
rrenepami0K0MnaHii. 3 6epe3H% 2014 p. no 6epe3eHb 2017 p. npa1.1}0BaJ1a y TOB

«TBA» I-la nocamax: K0MepuiMHoro mupeKTopa, )KYPHU1iCTa,

TeneBemyqoi. Ton-Tpel-leprca I-LIKOJIH 3 Hanncal--ll-l% rpaHT0Bnx npo€KTiB, qneH

I-laui0HaJ1bH0i cniJIKM xypHaniCTiB YKpaiHH.
Ilpal-uoe Ha nocami muperropKH P03BHTKY 3B/11H» 3 KBiTHH

2019 p. no maHHii qac.



AncepTauiK) BHKOHaHO Ha Kad)empi 6aHKiBCbKOi cnpaBH Ta (l)iHaHCOBux

TexHOJ10riü YHiBepcvneTY 6aHKiBCbKOi cnpaBu MiHicTepcTBa OCBiTP1 i Hayw
YKpaiHM, M. JIbBiB.

HayRoguü Kepiumc.• 111BeUb HaTaJ1iq PopaaHiBHa, AORTOP eKOHOMiLIH1åX

Hayr, npod)ecop.

3m06YBaLIKaMae 7 HayKOB1åX ny6J1irauiä 3a nucepTauii, 3 HUX 1 cTaTT51

y nepi0AWIHux HayKOBUX BUAaHHfX iH111ux mepxcaB, 4 cTaTTi y HayKOBUX (bax0B1,mx

YKpaiHH, 0

1. K06eJ151 M. h. TeopeTHHHi IIOJIO)ICHI-IA rra CYTb d)iHaHcoB0i 110J1iTVIKH

mepxaBH. ER0H0Mbca ma Depacaga. 2020. NQ 3. C. 160- 164.
2. TKat1YK I. A., K06eJ151 M. A. OC06JIHBOCTi d)0PMYBaHHfl (l)iHaHcoB0i

110J1iTHKU B ceKTopi nimnpm€McTB 3 yqacno. Aepocgim. 2020. NQ 12.

c. 71-78.
3. K06eJ1% M. A. AHaJ1i3 cTpYKrrypn i AVIHaMiKHP03BHTKY ninnpu€McTB 3

mepxaBH0K) yuacno. IIp06nemu i nepcnejcmugu eROHOMiRU ma ynpa6J1iHHA. 2021.
NQ2 (26). C. 190-201.

Y mucxycii B3%JIU yuacTb roji0Ba i MJ1eHU cneuiani30BaH0i ByeH0i pann Ta

npucyTHi Ha 3axucTi (baxiBL1i:
1. BOBqaK OJIbra AMHTPiBHa, AOKTOP eKOHOMiqHHX HayK, npod)ecop,

npod)ecop Kad)enpu (l)iHaHC0BHX rrexH0J10riM Ta KOHcaJITUHry JIbBiBCbKOro

I-laniOHaJ1bHOFOYHiBepcmeTY ilvreHi IBaHa opaHKa, 1103HTHBHO ouiHHJ1a p060TY i3

3aYBamceHHHMu:
l. Y nnTaH1-1i 1.2 mucepTauiüH0i p060TH aBTOP 3 orJ151ÅY Ha 01€pecneHY

cneLIHd)iKY nimnp1d€McTB nepxaBHoro ceKTopy eKOHOMiKV1

BH3Haqa€, 1110 MeT01-O (l)iHaHcoB0i 110J1iTVIKH B ceKTopi ninnp1å€McTB 3 mepxaBH010

yqacno e n06YA0Ba MexaHi3MiB (l)YHKUiOHYBaHHfl TaKHX ninnpu€McTB, HKi

3a6e3neqaTb OTITIåMaJ1bHHM 6aJ1aHC 6axaH1,rx cycniJ1bCTBa

eKOHOMiLIHHX Ta COUiaJ1bHHXecbeKTiB.()ÅHaK mani He 3p03YMiJ10, npo iKi MexaHi3MH
MmeTbCH, OCKiJ1bKVf aBTop He HUOÅUTb ix KJ1acucbiKauii, KiJ1bKOCTi, CKJ1aÅOBVfX

eneMeHTiB TOLUO. TOMY AOUiJ1bHO6YJ10HamaTV1 rpyHTOBHiLUi TIO%CHeH1--151 aBTOPCbKOi
11031åL1ii1110A0 n06YÅ0BHMexaHi3rvraMH d)YHKUiOHYBaHHfl TaKHX niÅnpu€McTB.

2. rpnueHK0 Jlapnca JIeoHiAiBHa, AORTOP eKOHOMiHHPIX Hayrc, npod)ecop,

3aBiÅYBæ-1Kachempu (l)iHaHCOBHX rrexHonoriM Ta nimnpu€M1-1HLITBa HaBqaJ1bH0-

HayKOBoro iHCTVITYTY6i3Hecy, eKOHOMiKV1 Ta MeHeA)KMeHTY CYMCbKoromepxaBHoro
YHiBepcurreTY, Hama-na r103HTPIBHViM BinryK i3 3aYBaxeHH51MU.•

l. Ha Hamy AYMKY, HemOCTaTHbO 110BHO AOCJ1iÅ)KeHHMU e B3a€M03B'fl3KH, 51Ki

iCHY10TbMix niÅnpu€McTB 3 yyacT10 Ta Aep)1€aBHHM
6ÆOA)1CTOM, CKJmaAOBi(l)iHaHCOBHX noTOKiB, HKi BiÅ06paxmoTb ui 3B'13KV1. 30Kpe1vra,
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xapaKTep Ta CllPflMOBaHiCTbBiÅ110BiÅHux 110TOKiB 110Tpe6Y0Tb YT01-1HeHH% y
nomaHiä Ha puc. 1.1 cxeMi. KpiM Toro, y KOHTeKCTi AOCJ1imxeHHABIIJIHBY
niAnpn€MCTB 3 mepxaBH010 yqacno Ha mep)KaBHuii AOAaTKOBOFO

06rpyHTYBaHHA noTpe6ye rre3a, 1110 .d)iHaHcoBi pe3YJ1bTaTu AilJ1bHOCTi
mepxaB1-rux Kopnopauiü cytT€B0 BWIUBakOTb He JIH111e Ha d)OPMYBaHHR mox0AiB, a i
Ha 3ÅiMCHe1-1HflBUAaTKiB ceycropy 3araJ1bHoro mepxaBHoro (c. 55).
TaK0)K BOKKO noromvrrmcn i3 AOUiJ1bHiCTK) Bl€moqeHH% BHAaTKiB mepxaBHoro
610A)1CTY, 110B'fl3aHux 3 npouecarvm npomaxy peopraHi3auii mepxaBHux
nimnpu€MCTB, mo CKJ1amy 110TOKiB 3 mepxcaBHoro 610A)1CTY TalCMM

ninnpn€McTBaM.
2. KBa3id)icKaJ1bHi onepauii, 3'flCYBaHHK) CYTHOCTii 3MiCTYIKUX 31-latll--la YBara

rrpvuiJ1eHa y niÅp03AiJ1i 1.3, € OAHUM i3 iHCTPYMeHTiBmepxaBHoro peryJIY0BaHH1
eKOHOMiKV1, y MexaHi3Max 3acTOCYBaHHH mcoro Ba)KJIVIBY POJ1b BimirpaK)Tb

nimnpn€McTBa 3 mepxaBH0K) yqacno qepe3 peani3aui}0 511<Ux BiÅ6YBa€TbC%BIIJIHB
TalCUX FlimnpmeMcTB Ha eKOHOMiKU, TOMY BBaxa€MO, Luo nomaHuä y
p060Ti aHaJ1i3 BIIJIHBY AiW1bHOCTinimnpn€McTB 3 yqacno I-la (l)iHaHcoBY

noniTMKYYKpaiHM T10Tpe6ye neBHoro P03mnpeHH51 B qacTHHi AOCJ1iÅ)1CHHH ix

BIIJIHBY I-la 6fOA)1CT KpaiHn. Tawi aHaJ1i3, 30KpeMa, A03BOJIHB 6M, Ha Hamy AYMKY,
06rpyHTYBarru npaB0MipHicTb BITPOBam«eHH51 ganp0110H0B&10ro
(c. 69-70, puc. 1.2) nominy KBa3i(biC1€aJTbHVIX onepauiä 3a Tarcoro BIUTUBY
(Ha Tarci, 51Ki He 3ÅiMCH}Owrb CYTT€Boro Ha 51Ki cr1PPIHVIH51}0Tb

niÅBVILUeHHArapaHT0B&10ro 60pry mepxaBH, 51Ki CTBOPkO}OTb 3aHH)1CHH51 BHÅaTKiB
a60 ix nepeHeceH1-1A Ha iHL11i 6k0Å)1CTHi nepi0ÄH Ta CllPUHHHHIOTb 3MeH111eH1-1%

HaAXOA)1CHb AO
3. Y nimp03ÅiJ1i 2.2 AHcepTauii (c. 125) aBTOPOM 3 YAOCKOHaneH1-151

AVIBimeHÅHOiITOJ1iTVIKV1 nimrrpueMcTB mepxaBHoro ceKTopy eKOHOMiKM B KOHTeKCTi

peani3auii mepxaBH0i noniTHKH cepem iHL110ro C(bOPMOBaHO HacTY11Hi
npor103uuii momo: 3aK0Honpo€KTY AJ151 3ÅiäCHeHHfl Ai€Boro mepxaBHoro
(l)iHaHcoBoro KOHTPOJI}O nimnpn€McTB mepxaBHoro ceKTopy eKOHOMiKH, a TalCO)K

YAOCK01-1aJ1eHHA cucTeMH KOHTPOJIK) 3a AOTPHMaHHflM BHMor 3aKOHOÅaBCTBa npn
npuMHflTTi Harn;1A0Buwru panarvfld pimeHb momo nimnpn€McTB mepxaBHoro ceKTopy
eKOHOMiKW, 3a6e3neqeHHA iHAHBimyaJ1bHoronimxomy npu (l)0PMYBaHHi A1dBimeHÅH0i
TIOJ1iTVIKV1 rrimnpuervrcTB mepxaBHoro ce«mopy eKOHOMiKU)). BomHoqac, y p060Ti

HeÅOCTaTHbO AOCJ1iÅ)1CHUMH 3ajmma1-OTbC51 npHKJ1aÅHi PimeHHfl, HKi Å03BOJ151TUMYTb

peani3YBarrn ui npor103uuii Ha npaKTuui.
4. Y TpeTb0MY p03AiJ1i mucepTauiMH0i p060TH (nimp03AiJ1 3.3) HamaH0

npor103uuii LUOÅO YAOCKOHaJ1eHH% (biHaHCOB0i nonirrmcn mepycaBH B ceKTopi
ninnpu€1vrcTB 3 mepxaBH0}0 yuacno, HKi nepeBOKH0 MaiOTb HOPMaTUBHO-
opraHi3auiMHY CHPflMOBaHiCTbCTOCYOTbCf1 3MiH y 3aKOHOAaBCTBi.Pa30M 3 TMM, Ha

Hauy AYMKY, 110ÅaHi npor103uuii 110Tpe6Y}0Tb 06rpYHTYBaHH% 3 TOMKU 30py ix

BWIVIBY I-la (l)iHaHcoBY AiW1bHiCTbIliÅ11PH€MCTB3 yqacT}0, 6K)AYCTHOi i

3



K0MepuiäH0i ed)eKTUBHOCTi, a rraKO)K KOHKpeTH3auii npaKTH11Hux MexaHi3MiB
(l)iHaHcoBoro 3a6e3neqeHHHpeani3auii TaKHX npor103nuiM.

3. LI-IYJ110KBormana CTenaHiBHa, ICaHmvrmaT eKOHOMiLIHHX I-layrc, AOI-teHT,

AOKTOPaHT Kad)enpvr (l)iHaHciB iM. C.I. }Opifl 3axiAH0YKpaiHcbKoro Haui0HaJ1bHoro
YHiBepcHTeTY, I-lama-na 1103HTHBHHä BimryK i3

l. Ha c.42 3a3HaqeH0, 1110 0AHi€k0 3 1-linei (biHaHCOB0i 110J1iTMKU mepxaBP1 e

«niABV11-UeHH% BHKOPHCTaHHfl mepxaBHHX rPOLUOBVIX pecypciB,
He06xiÅHnx 6iJ1b111 noB1-10ro 3aÅOBOJ1eH1-1H 110Tpe6 cycniJ1bCTBa» pa30M 3 THM Ha

c.41 BH3HaqeH0, 140 06'€KTOM ITOJ1iTH1<H e cucrrervra, 1110

npemcTaBJ1fl€ cneKTp (l)iHaHc0Bux BiÅHOC1dHLUOAO i BHKOPHCTaHH51
d)OHÅiB rpomomrx KOUITiB mepxaBu, ninnpu€MHHÅbKnx cTpYKrryp, neBHux

(l)iHaHCOB1åX iHCTHTyuiM, CynepeqHicTb nonnrae B TOMY, 1110

mepxaBa 1K iHCTHTYT BJ1aAU Ta cy6'€KT npHüH%TT51 pimeHb qepe3 (biHaHCOBY

noniTHKY3Åiäcmoe BIIJIUB He JIHU1e Ha mepxaBHi rp0LL10Bi pecypcu, a I-la ny6J1iHHi
Ta KopnopaTHBHi (biHaHcu 3araJ10M, 30Kpervra Ha 6kOÅ)1CTHi (l)iHaHcoBi pecypcu,
d)iHaHC0Bi pecypcu IliÅnpvrervrcTB, (bil-1aHCOBHX iHcTHTyuiii, AOMOrocnomaPCTB Ta

iHLLIHX cy6'€KTiB d)iHaHCOBHX BiÅHOCHH.B KOI-ITeKCTi d)iHaHCOB0i noniT1dKV1mepxaBH
6iJ1b111 AOUiJ1bHVIMe 3aCTOCYBaHH51 KaTeropii a He JIHL11e

OCKiJTbKM 06'€KTOM p03r10AiJIY Ta nepep03110AiJIY Bucrraqae

BUIOBHM BHyrrpi111Hiii npoAYKT y Al€oro 6epyTb yqacTb BCi cy6'€KTH

d)iHaHCOBHX BiAHOCHH.
2. Ha C.63 3a31-raqeH0, ILIO d)iHaHCOB0i 110J1iTVIKV1 B ceKTopi

ninnpn€McTB 3 yqacT10 e n06YA0BaMexaHi3MiB TalC1åX

ninnpu€McTB, HKi 3a6e3neqaTb orlT1åMaJ1bH1dä 6a.naHc LOCTHeHHf1 6axaHux
cycniJ1bcTBa eKOHOMi11HHX rra couiaJ1bHnx HaTOMiCTb y nucepTauiMHiM
p060Ti He npHÅiJ1eHa Ha.ne)K1-1a YBara MOAeJ1flM nor-IIYKY 011THMaJ1bHoro 6aJ1aHcy Mi)K

AOCWHeHH%M 6axcawrx cycniJ1bCTBa eKOHOMiLIHViX Ta COUiaJ1bHHX
3. Y p03AiJ1i 2 AOUiJ1bHO6YJ10npuminurru YBary rraKO)K BOKJIUBUX YMOBaM

peani3auii 110J1iTUKH nimnpn€McTB 3 yqacTi, 3YMOBJ1eHVIX

KapaHTHH1-1HMU 06MexeHHHMV1, BHaCJ1iÅOK 110111MpeHHA KopoH0BipycH0i iH(beKL1ii

COVID-19 Ta 110BH0Mac111Ta6H0}0 BiiH010 Y KpaiHn 3 pociMcbK0H) (bemepauieo. I-le

cnpumo 6 6iJ1bLU 06'€KTUBHOMYOUiHK)BaHmo ecbeKTHBHOCTipeani3auii
noniTVIKM nimnpn€McTB 3 yqacTi.

4. ÅncePTaHTOM 3a3HaqeH0 (C.201), I-go 3aK0HonpoeKTOM LUOAO BHeceHH51

3MiH no q.5 rocnomapcbl€oro KomeKcy YKpaiH1å nepem6aqa€Tbcfl, 1110 BiALIPICHHfl
OCHOBHUX (l)0HAiB mepycaBHoro KOMepuiMHoro nimnpneMcTBa 3AiäCHfO€TbCH 3a
pimeHH51M Moro Harj151AOB0i panu, RKIUO PUHKOBa BaPTiCTbMaiHa, Luo I-lane)KUTb AO

OCHOBHHX 4)0HAiB Ta niAJ1nrae BiAMY)1CHEffO, CTaHOBUTb Bim 10 i AO 25 BiÅCOTKiB
BapTOCTi aKTHBiB nepxaBHoro K0MepuiäHoro ninnpu€McTBa 3a maHUMH OCTaHHbOi
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piqH0i (l)iHaHcoB0i 3BiTHOCTi. HaTOMiCTb AUCepmaHTOM 3anp0110H0BaH0 YT0LIHMTH 1-1.

5 HOBOi penaKuii CT. 75 FK YKpaiHH HaCTY11HMM 3MiCTOM pimeHH%M HarJ1flÅOB0i

panu MO)1€e 6yrn BiÅt1Y)1CH0 MahHa, 51Ke CTaHOBUTb He 6iJ1bL11e 5 BiÅCOTKiBBapT0CTi
aKTHBiB mepxaBHoro KOMepuiMHoro IlimnpuervrcTBa 3a may-IHMH OCTaHHbOi pillH0i
d)iHaHCOB0i 3BiTHOCTi». Bom-loqac, B p060Ti BiÅCYTH€1--1ajye)KHe 06PPYHTYBa1-11-1%
II-IOLO BCTaHOBJ1eHH% 06MexeHHfl p03Mipy BimqyxeHHA OCHOBHUX (bOHÅiB Ha piBHi

5% BapTOCTi aKTVIBiB mepycaBHoro K0MepuiäHoro nimnpuervrcna 3a maHVIMV1
OCTaHHbOi pillH0i (biHaHCOB0i 3BiTHOCTi.

4. MimeHK0 CBiT.maHa B0J10AHMnpiBHa, AOKTOP eKOHOMiHHVIX HayK,
npod)ecop, Kacbempu (biHaHCOBHX TexHOJ10riM Ta KOI-ICUITUHry
JIbBiBCbKOro HaqiOHaJ1bHOro YHiBepcMTeTY iMeHi IBaHa Opal-IKa, Hamana n03HTHBHY
peueH3iY0 i3

1. B aHaJ1iTHHHiä qaCTHHi mucepTauii, cnocTepira€Tbcf1 Hey3romceHiCTb
nepiomy AOCJ1iÅ)1CHHfl. B 6iJ1bLUOCTi BunamKiB _BiH 3aKiHqy€TbC% 2019 p., 11-10

i-lenoBH0 BiA06paxae cyqacHnü CTaH (biHaHCOB0i noniTmcn mepxaBH B ceKTopi
nimnpn€McTB 3 yqacno.

2. Ha YBary Ta 1103HTHBHY OUiHKY 3acJIYF0BY€ p03p06neHi aBTOPOM
6araT0MipHi perpeciMHi Momeni, 51Ki BKJnoqa1-OTb eKOHOMiKO-MaTeMaTVIHHe

MOAeJ11-OBa1--11-1% B3a€M03B'13KY Mix cnyKTypuo BJ1aCHOCTi nimnpnervrcTB 3

mepycaBH010 yqacno rra noyca3HHKaMH ix (l)iHaHcoBoro CTa1-1Y, a rraKO)K B3a€M03B'%3KY
Mix OCHOBHUMU norca3HH1€arvru AiW1bHOCTininnpn€McTB 3

y-lacrno Ta MarqpoeKOHOMiMHUMV1 110Ka31--1MKaMM d)iHaHCOB0i 110J1iTHKM mepxaBM.

IIpoTe, He AOCTaTHbO 06rPYHTOBaHOK) e 1103uui% aBTopa 1110Å0 BH60py WrropiB B

npoueci eKOHOMiKO-MaTeMaTUHHOFO MOAeJ1iOBaHH51 BFIJIUBY nonirruKo-0J1irapxiLIHux
iHTepeciB Ha npouecn Ta peani3auii noniTHKU B YKpaiHi,
30KpeMa 110Tpe6ye YTOLIHeHH1 BV13HaqeHH51 noniTMKo-0J1irapxiqymx CKJ1aÅOBHX B

npoueci MOAeJ1*OBaHH51 B3a€M03B'13KYMix cTpyKTypok0 BJ1aCHOCTi nimnpu€McTB 3

mep)KaBH010 yqacno, 110KUHMKarvru ix d)iHaHCOBoro CTaHY, a TaKO)K

qncToro npn6YTKY (36HTKY) 3a nimcYM1€aMH
AiflJ1bHOCTi(C. 169-171).

3. Y 3.2. aBTOPOM npoBemeH0 MOAeJ110BaHH% B3a€M03B'13KY Mix
BJ1aCHOCTi nimnpH€McTB 3 mepxaBH010 yqacuo, 110Ka3HUKaMV1 ix

d)iHaHcoBoro CTaHY, a TaKO)1C Benntllål-loro qncToro npn6YTKY (36HTKY)

3a niACYMKaM1dd)iHaHcoB0-rocnomapcbK0i Ai%J1bHOCTi. IlpoTe, noTpe6ye
06rpyHTYBaHH% npnr1YLueHH% aBTopa p03Mipy mepxaBH0i I-laCTKV1 y

CTaTYTHOMY KaniTani rocnomapcbl€oro TOBapncTBa Ha P03Mip qncToro

npn6YTKy(36HTKY) (c. 170-171).
4. ÅJIH eKOHOMiKO-MaTeMaTHt1HOro MOAeJIK)BaH1-11 noniTHK0-

0J1irapxiLIHux iHTepeciB I-la npouecn Ta peani3auii
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rlOJ1iTVIKV1 B YKpaiHi, aBTOPOM BHKOPHCTaHO naHi 3 cy6'€KTiB
rocnomapK)BaHH51 mepxaBHoro ceKTopy eKOHOMiKU (AepycaBHux ninnpuervrcTB, ix

06' €AHaHb, moqipHix nimnpn€McTB Ta rocnomapcbl€mx TOBaPHCTB, mep)KaBHa qaCTKa y

CTaTYTHOMY KaniTaJ1i SIKHX nepeBHLuye 50 BiÅCOTKiB), OAHaK, B p060Ti He YT0LIHeH0,

caMe nimnpu€McTBa Ta *KUX raj1Y3eh BKJ11-oqeHO AO BM6ipKM, 11-10 3HH>1€ye
iHd)OPMaTVIBHiCTb p03p06neHnx MomeneM (c. 171-177).

5. Y n. 1.2. onepauii 51K iHCTPYMeHTd)iHaHCOB0i nonirruycu y
ceKTopi nimnp1d€McTB 3 mepxaBH0}0 yqacno» HemOCTaT1-1bO p031€purra POJ1b
ICBi3id)iCKaJ1bHHX onepauiM iHCTpyMeHTY d)iHaHcoB0i HOJ1iTVIKU

5. XYTopHa MnpocnaBa EMiJ1iBHa, AORTOP eKOHOMiLIHnx HayK,
npocbecop Kacbempu Ta 06J1iKY TepurropiaJ1bH0 BiÅOKpeMJ1eHoro

cTpYKrryp1-10ro nimp03ÅiJIY I-laBqaJ1bHO-HaYKOBe BiÅÅineHHH JIbBiBCbKOFO

HaUiOHaJ1bHOFOYHiBepcvneTY ilvreHi IBaHa OpaHKa», Hamana 1103VITUBHY i3

3ayBaxceHH%Mn.•

l. Ha MOYO AYMKY, nepllluü P03AiJ1mucepTauiMH0i P060T1dxapaKTep1å3y€Tbc1
HemOCTaTHiM piBHeM noneMiHHocTi, 1110 He Å03BOJ1qe 110BH0h0 MiP0103P03YMiTH
aBTOPCbKY 11031,rui10 CTOCOBHO icHY}oqoi HayKOB0i cniJ1bH0TH Ha 06paH1/1ü

npeAMeT AOCJ1iÅ)1CHHA. TaK0)K, 3 MO€i rroqrcu 30py, nep1L11åM P03AiJ1nepeHacuqeH1dä
ervmip1åMHHM ILIO 6iJ1b111 mopeqH0 nomaBaTH y mpyroMY p03Aini.

2. Ha c. 57 aBTOP CJIYLLIHO 3ayBaxye, Luo «xoqa meprcaBHi nimnpn€McTBa e

KOMePUiäHUMUcy6'€KTarvm, He BCi BOHU OTPHMYOTb biJ1b111e Toro, iCHY€
BeJ11dKa KiJ1bKiCTb npHKJ1amiB, KOJIM nimnpuer,acTBarvf A03BOJ1%€TbC51 Åi51T1,1

3a nomi6HHX 06CTaBHH qepe3 ix )KUTT€BOBOKJIHBiCTb (bYHKUiOHYBaH1-1%

yp%A0Boro 6i3Hecy». T06T0, MOBa Mme npo curryauii, KOJIM couiaJ1bHa ed)eKTHBHiCTb

cyrr€B0 nepeBH111Y€ ix eK0H0MiLIHY/ ed)eKTUBHiCTb. 3 uiei TOT-IKH 30py
BUAaeTbC51 AOUiJ1bH1/1M P03BVITOK aBTOPCbKOro rweTOAWIHoro rrimxomy mo OUi1-1KV1
couiaJ1bH0i ecbeKTHBHOCTinimnpn€McTB 3 mepxaBH0f0 yqacT}0 3aÅJ1fl nomaJ1bLL10ro

06rpYHT0BaHoro BM60py Momeni (l)iHaHcoB0i HOJ1iTVIKV1 ninnpu€McTB 3 mepxaBH0f0

yqacno.
3. BapT0 BiAMiTUTH, ILIO 3m06YBaHK0}0npoBemeH0 ervrnipwme AOCJ1iA)1CHH51 Ha

AOCTaTHbOMY qaCOBOMY ropH30HTi, a caMe nporrqroM 2013-2019 pp. B0AHoqac, He
Bim06pa)1ceHMMH 3a.rmmwmcn 2020-2021 pp., Luo Morno 3YMOBHTH neBHe 31-11,DICHHfl

06rpYHTOBaHOCTi BUCHOBKiB aBTopa CTOCOBHO HaqiOHaJ1bHUX OC06JIUBOCTeM

peani3auii noniTHKH y ceKTopi nimnpu€McTB 3 yqacno.
4. Y 11. 2.2. aBTOP 3Aiäcmoe OLIiHKY cT1)YKrryp1å Ta AHHaMiKU P03BHTKY

nimnpn€McTB 3 mepycaBH0i0 yqac1W, 30KpeMa, aHaJ1i3Y€norca3HHKH ix (biHaHc0B0i

edEKTHBHOCTi.B0AHoqac, 1K BiÅOM0, piBeHb eqjeKTVIBHOCTi cyrrrr€B0 Bim
d)iHaHcoBoro r10TeHuiaJIYrany3i, B IKiü 3Aiäcmoe AiW1bHiCTbneBHe nimnpu€McTB0.
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TOMY, 6YJ106 AOUiJ1bHOIIOCUJIUTH raJIY3eBHüacneKT B epanipHLIH0MY ÅOCJ1iÅ)1CHHi,

LAO A03BOJIWIO 6 piBeHb 06rPYHTOBaHOCTiaBTOPCbKUX BHCHOBKiB.

5. OAHHM 3 CYTT€BHX HayKOBHX pe3YJ1bTaTiB aBTopa € 06rpyHTYBaHH% 3arp03
(l)iHaHc0Biü noniTnui nimnpn€McTB 3 yqacno, BOAHOqac, Ha M010 AYMKY,
UbOMY TaKO)K HOBHHHO nepeAYBaTH BH3HaqeH1-•1H CTHMYJIIOK)LIUX rra crrpuwryyoqux
d)aKTOPiB ed)eKTHBH0i d)iHaHc0B0i 110J1iTHKH nimnpu€McTB 3 yqacno.
TaK0)K, y nepLL10MY p03ÅiJ1i p060TH 6YJ10 6 AOUiJ1bHO np1åHuur1H
(biHaHCOB0i noniTHKH ninnpnervrcTB 3 mepxaBH0K) yqacTk0, LAO A03BOJIMJIO 6

nornu6urru TeopeTmco-MerromonoriLIHi 3acamu 06paHoro npemwrerry AOCJ1iLVICHHR.
6. Ha C. 163 Ta C. 189 aBTOP CJIYLUHO arcueHTY€ YBary Ha BOKJIVIBOCTip03p06Ku

cyKY11HocTi iHAHKaTOPiB/ KiJ1bKiCHHX rcpmepiiB 3aÅJIA M0HiTopHHry edEKTUBHOCTi
BITPOBamxeH1-1fl 110J1iTHKV1 BJ1aCHOCTi LUOÅO AOCJ1iA)1CYBaHHX niÅnpn€MCTB rra

06rpYHT0BaHoro paH)KYBaHHH nimnpuervrcTB 3 mepycaBH0K) yqacno Ha Ti, 1.110

niÅJ1qrak0Tb rra He niÅJ151raf0TbnpMBaT1d3auii. B0ÅHoqac, aBTopy AOUiJ1bHO6YJ10 6

KOHKpeTH3YBarrn ui nponouruii rra p03BHHYTn 11PVf1Ø1aÅHP1äiHcTpYMeHTapiM ÅJ151

BH111e3a3Haqe1-10ro npvrrcnazu-loro 3aBAaHH}1. Ha Moe nepeK0HaHH%, ue Å03BOJIWIO 6

niAB1,nuurru piBeHb npaKTHHH0i 3HaqymocTi P03P06neHHXaBTOPOM nponcnnuiä Ta

nocuJIHTH piBeHb HayK0B0i HOBH31-1UAHcepTauiMH0i p060TH.

3azaJ1bHa oqimca p060mu i 6UCH060K. ÅmcepTauiMHa p060Ta K06eJ1i-3Bip
Map'HHn ApocJ1aBiBHn Ha TeMy: noniTHKa mepxaBH B ceKTopi
rriÅnpn€McTB 3 mepxaBH010 yqaCTf0)) e caMOCTiüHO BVIKOHaHVIM HayKOBVIM

AOCJ1iÅ)1CHHflM, y AKOMY BupiLueH0 HayK0B0-npnycnaAHe 3aBma1-1H1 BAOCKOHaJ1eHH51
(biHaHCOB0i 110J1iTVIKM YKpaiHH y cd)epi ninnpm€McTB 3 mepxcaBH0}0 yqacTf0

mocnrHeHH% OllTVIMaJ1bHOPO 6a.nayrcy 6axaHnx AJIf1 cycniJ1bCTBa eKOHOMiH1-1HX Ta

COUiaJ1bHHXecbeKTiB.Ha maHHM1 qac BOICJIHBHM 3aBmaHHflM 1110110 BAOCKOHa.neHHf1

d)iHaHCOB0i 110J1iTHKH B YKpaiHi € 110111YK 111MXiB 3a6e3neqeHHfl ed)eKTHBHoro

ynpaBJ1iHHfl npouecn (bOPMYBaHHfl, p03110ÅiJ1, nepep03110AiJIY i BUKOPUCTaHH%
(biHaHCOBux pecypciB nimnpu€McTB 3 mepxcaBH0}0 yqacno, 3aCHOBaHoro I-la

36anaHCYBaHHiH0101CHoro d)iHaHCYBaHHH ix AiW1bHOCTi, TIOTOHHHX BHTpaT Ta

iHBeCTHUiÜHUX noTpe6, 3 paui0HaJ1bHHMH nimxomaMM mono pea.ni3auii mepxaB010
AMBimeHÅH0i 110J1iT1dKVi i onomaTKYBaH1-1%, mo p06VITb TeMY AOCJ1imxeHH%OC06JIUBO

aKTyaJ1bH010.

ElpaKTHHHa UiHHiCTb pe3YJ1bTaTiB nonqra€ B T0MY, Luo OCHOBHi HayK0Bi

nonoxel-ll--l% muceprrauii AOBemeH0 mo piBH51 MeTOAWIHHX p03p060K i npaKTW-1HHX
peK0Me1-mauiä, 51Ki MO)KYTb 3aCTOCOBYBaTHC% mepxaBHHMH opraHaMH ynpaBJ1iHH1 3

MeT01-O (l)OPMYBaHH51 ed)eKTUBHOi d)iHaHCOB0i noniTMKV1 y ninnpn€McTB 3

mepKaBH010 yqacuo, a TaKO)K MeHeA)KMeHTOM Tal<VIX nimnpne».ncTB

niÅB1åLUeHH%edEKTUBHOCTiynpaBJ1iHH% ix d)iHaHCOBUMU pecypcaMH.
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MaTepiaJIH AOCniÅ)1CHHfl K06eni-3Bip M.A. MO)KYTb 6YTH BHKOPHCTaHiB
OCBiTHbOMYnpoueci 3aKJ1aAiB BH1110i OCBiTU npu CKJ1amaHHiOCBiTHiX nporpaM Ta

nimroT0BL1i Merromwmoro 3a6e3neqeHH% 3 AVICUH11J1iH:
rpol-ui i Kpemm».

3a Kij1bKiCTiO i PiBHeMny6JTiKauiä, anp06auieo Ha HayKOBHX
nncepTaui51 nonirrmca mepmaBH B ceKTopi nimnpweMcTB 3

mepxcaBH010 yqacuo» BiÅ110Bima€ BUMoraM Hayca3Y MOH YKpaiHH NQ 40 Bim
12.01.2017 POKY 3aTBepmxeHHA BHMor no AncepTauii» Ta

npucymyce1-1H% cTyneH% AOKTopa Ta CKaCYBa1-1H1 pi111eHH%

pa30B0i cneuiaJ1i30BaH0iBqeH0i pamu 3aKJ1any BHIL10i OCBiTH, HayKOB0i YCTaHOBH

npo npucymxeHHfl CTyneH51 Å0KTopa (HOCTaHOBa Ka6iHeTYMiHicTpiB
YKpaiHH BiÅ 12 cit1H1 2022 p. NQ 44), a •IT aBTOPKa, K06eJ1f1-3Bip Map'%Ha
ApocaaBiBHa, 3acnyr0BY€ npucymceHH% cTyneHfl AOKTopa 3 raJIY3i3HaHb
07 Ta 3a cneuiaJ1bHicno 072 6aHKiBCbKa

cnpaBa Ta cTpaxYBaHHn».

Pe3YJ1bTaTV1BiÅKPHToroFOJIOCYBaHHfl.• «3a» It/vt qne1-1iB pann,

— qneHiB pamu.

Ha niÅcTaBi pe3YJ1bTaTiB BiÅKPHTororOJIOCYBaHH% cneuiaJ1i30BaHaBI-IeHa pama
35.051.083 JIbBiBCbKOFO I-laUiOHaJ1bHOroYHiBepc1dTeTY iMeHi IBaHa Opal-ll€a

MiHicTepcTBa OCBiTH i HayKH YKpaiHH, M. JlbBiB, npucymxye K06eJ1i-3BipMafflHi
ApocaaBiBHi cTyniHb AOKTopa 3 raJIY3i 31--1aHb 07 Ta

3a cneuiaJ1bHic1T 072 6aHKiBCb1€a cnpaBa Ta

FOJIOBa
cneuiaJ1i30BaH0i
BqeH0i pamu

35.051.083

Flic)nuc

CEKPE
YH{BEPCMTET .

-

, •

OJIbra BOBI-IAIC
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